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KOCTEHEL- XX A/l

Meswcounen ¢unarncos omuem

OTYET 3A BCEOBXBATHHUA J1OXO/1 HA KOCTEHEL - XXH Al

3a nepuoaa, 3apbpmBam Ha 31 mapt 2010

31 mapm 2010 eoouna

Benexkn 2010 2009
BGN’000 BGN’000
MNPUXOANU OT NPOJAXKBU 3 1759 2021
Hpyru noxonu 92 142
ITpomenu B 3amacuTe OT MPOAYKIUS M HE3aBHPIICHO
MPOU3BOICTBO (327) (188)
BanancoBa CTOMHOCT Ha POAAJICHN aKTHBU 95) 3)
PA3XOIHU
Pa3xonu 3a MaTepuau 4 1437 1335
Pazxonu 3a BbHIIHM YCIIyTH 5 80 232
Pasxonu 3a nepconana 6 525 629
Pazxonu 3a amopTH3anuu 9,10 218 221
Jpyru onepatuBHU pasxoau 7 8 38
OnepaTuBHM pa3xoau 06110 2268 2455
DUHAHCOBYU NPUXOJH 0 0
DUHAHCOBHU pa3X0au (16) a7
8 (16) (17)
Ieuyan6a/3ary6a npeqn JaHBUHU (855) (500)
Paaxonm 3a (MKOHOMHUSI OT) JaHBIH 17
Herna neyan6a/3ary6a 3a rogunara (855) (500)
Opyr Bceo6xaTeH aoxon
Joxon Ha akmust (BGN ) 16 (3.62) (2.12)

Hosacnumennume 6enexcku na cmpanuyu om 7 00 44 ca nepaszoenna wacm om QUHAHCOBUA omyem

JHara: 26.04.2010 roguxa CncraBuTen M3nbanuTenen Aupekrop

/3opuuna Nnuesa/

/Hukomnaii banes/



AKTHBU

Herexymmm aktusu

MmoTH, MamiuHu 1 000pyIBaHe
Hematepuanuu akTuBu

I/IHBGCTHI_II/II/I Ha pa3noJIOKEHUEC 3a npoaa){(6a

I/IHBeCTl/ILll/H/I B aCOLIMUJIaHU NIPEATIPUATUA

OO1110 HETEKYIIU AKTUBH

Tekywy akTuBM

Martepuannu 3amacu

THpProBcKH U APyru B3eMaHUS

[TapuaHM cpefCcTBa U NAPUYHY EKBUBAJICHTU
OO01I0 TeKYIU aKTHBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI U ITACUBU
COBCTBEH KAIIMTAJI

OCHOBEH aKIIHOHEPEH KalUTal

Pesepsu

IIpeouenbueH pesepn

Harpynanu nevanou /3aryou

0061110 COOCTBEH KaIHTaX

ITACUBU

HeTeKyI.LII/I IMacCuBH

I['b.]'[l"OCpO‘-IHI/I 3a€MHU

3aabkeHns o GUHAHCOB JIM3UHT
OTCpO'—IeHI/I JAHBbYHHU ITaCHBH

332[']:]'1)1(6}-11/15{ KBbM NIEpPCOHAJIA IIPU ICHCUOHUPAHE

OO1110 HEeTEeKYIIH TACHBU

Tekyuy nacusu

KpaTkocpoyHa 4acT Ha JbITOCPOYHH 3aEMH
TBProBeky ¥ APYTH 3abIDKCHUS
3ambIDKeHHs KbM IIepCoHana

JlaHbYHY 3aXbIDKCHHS

OO1110 TeKyIIH TaCUBU

OBIIIO COBCTBEH KAIIUTAJI U TACUBH

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE HA KOCTEHEIL - XXH AJ]
3a mepuoaa, 3apbpumBam Ha 31 mapr 2010

benexkun
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Tosicnumennume benescku na cmpanuyu om 7 00 44 ca nepasdenna uacm om unancosus omuem

KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

31 nexeMBpu

31 mapr 2010 2009
BGN’000 BGN’000
48127 30543
2 2
390 390
2 2
48520 30937
1720 1885
1541 1521
87 45
3348 3451
51868 34388
236 236
5728 5728
6525 6525
(4171) (3316)
8318 9173
8675 8675
17539
395 395
81 81
26690 9151
2472 2465
13535 12498
730 937
123 164
16860 16064
51868 34388

Jara: 26.04.2010 roguna ChbcraBuren
/3opuuua Vnuesa/

M3nbaauTenen Aupekrop
/Hukonaii banes/




OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJ HA KOCTEHEL - XXH Al

3a nepuoaa, 3apbpmBam Ha 31 mapr 2010

KOCTEHEL- XX A/l

Meswcounen ¢unarncos omuem

31 mapm 2010 eoouna

OcHoBeH Hepa3npene 0610
aknuoHepen  IIpeouennuen JieHa co0CTBeH
Benexku KanuTaJl pe3epB PesepBu neyanda KanuTaJl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo kM 1 siyapu 2010 236 6525 5728 (3316) 9173
HertHa neuan6a 3a ronuHarta
IIpeonenka Ha MHBECTHIINY 32 pOAAXkOa
Tpaucdep Ha mpeoLieHadYeH pPe3epB 3a OTMHUCAHU
HETEKYIIN aKTUBH KbM ,,lIe4anon u 3aryou”
Pasnpenenenue Ha nevanba 3a pe3epBu
Jpyru u3smMeHeHust
Cango xeM 31 mapt 2010 236 6525 5728 (3316) 9173
Herna neuan6a 3a roguxarta (855) (855)
IIpeomuenka Ha HHBECTHIIMH 32 POAAKOa
Tpancdep Ha npeoLieHauYeH pe3epB 3a OTMUCAHU
HETEKYIIN aKTUBH KbM ,,lIe4anon u 3aryou”
Pasnpenenenue Ha nevanda 3a pe3epBu
Jpyru u3smMeHeHust
Caunyio xpM 31 mapt 2010 16 236 6525 5728 (4171) 8318

THosicnumennume Oenexcku Ha cmpanuyu om 7 00 44 ca Hepasoenna yacm om QuUHAHCOBUsL OMHUem

Hara: 26.04.2010 roguna CrcTaBuTen
/3opuuna Vnuesa/

M3nenauTenen upexTtop

/Huxkosai banes/



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

OTYET 3A MAPUYHUTE IMOTOLU HA KOCTEHEI - XXHW A/l
3a nepuoaa, 3apbpmBam Ha 31 mapr 2010

Beaexkun 2010 2009
BGN’000 BGN’000

IlapnyHYM NOTOIM OT ONepPaTHBHA AeiiHOCT
IlocThrieHNs OT KIIMEHTH 1395 2218
TInamanus Ha JOCTaBYUIA (836) (1823)
[NapuuHu nnamaHus nepcoHaia v 3a COLMAIHO OCUTYPSBaHE (758) (568)
Kypcosu paznuku — HeTo
[Inatenu/Bp3cTaHOBEHH JaHbLHM (6€3 TaHBLH BHPXY Meyanbara) 288 373
IInatenu maHbBIU BEPXY HedanbaTa
ITnaTteny 6aHKOBU TaKCH U JINXBH BBPXY KPAaTKOCPOUHHU 3a€MHU
Jpyru mocThIUICHHS/TUIAIAHUS, HETHO (35) (55)
IlapnyeH NOTOK OT ONepPaTUBHATA JeHHOCT 54 145
IlapnyHu NOTOIM OT HHBECTHIIHOHHA JIeiiHOCT
ITokynka Ha ABITOTPaliHU AKTUBU
Bp3craHOBEeHH /TTaTEHW/ TIPEIOCTABEHH 3a€MHU B T.4 110 ((HHAHCOB JIU3HHT 41)
Jpyru nocThIuieH s /uiaanus ot uHB. Jefnoct (8) (135)
ITapuyeH MOTOK OT HHBECTHIIHOHHATA JeHHOCT [¢)) 176)
ITapnynu morouu oT (pUHAHCOBA ACHHOCT
ITosy4eHn KpaTKOCPOYHH 3aeMHU
IInarenu kpaTKOCPOUHU 3aeMHU “4) 17)
Ionyuenn muxsu
IInatenyu MUXBH , TAKCH KOMHCHOHHH 10 3a€MH C HHBECTAIIMOOHO NPEIHA3HAUCHHE
IMapuyen noTok oT (PMHAHCOBA JIeHHOCT “4) a7
HeTHo HamMa/leHHe/yBe/IHYeHHe HA NAPHYHH CPeICTBA 42 (48)
IMapuynu cpeAcTBa H NAPUYHU eKBHBAJEHTH Ha 1 ssHyapu 45 321
IMapuyHu cpeAcTBa U NAPUYHU eKBHBAJeHTH Ha 31 mapT 15 87 273

Hosachumennume 6enexcku Ha cmpaunuyu om 7 00 44 ca HepazOenna yacm om GUHAHCOBUS Omyem

Mara: 26.04.2010 roguna CrcraBuren M3nbanuTenen Aupekrop
/3opuuna Nnuesa/ /Huxonait banes/




KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

KOCTEHEIL - XXH A

BEJIEXKKW KbBM ®UHAHCOBUA OTUET
3a mepuona, 3apbpmBan Ha 31 mapt 2010

1. HH®OPMALUS 3A IPYKECTBOTO

Kocrenen — XXU AJ] e akuuoHEpHO APYXKECTBO, peructpupano B Coduiicku OkpwkeH ¢ba 1o pupmeHo aeno Ne 4992 or

1991 roguna. Cenanuinero Ha ynpaBlieHHe Ha ApykecTBOTO e rp. Kocrenen, yin.”Crenunenue”Ne 2, Perry6nuka benrapust.

1.1. ITpeamert Ha feliHOCT

IIpenmeTsT Ha JeHHOCTTa Ha APYKECTBOTO BKJIIOYBA MPOM3BOJACTBO HA XapTHs M M3AENUsS OT Hes.JIpy’KeCHBOTO MpHUTEXaBa

JIULIEH3 32 IPOU3BOJICTBO HA €IEKHPUUYECKA U TOIIMHHA eHeprus Ne-262-03 110.03.2008r.

Co0cTBEHOCT U yNIpaBjieHHe

Kocrenen — XXU1 A/l e myOanyHO APYKECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO MpeasjaraHe Ha LeHHHW KHmwka. Kem 31 mapr

2010 roguHa pa3npeAeIeHNeTo Ha aKIMOHEPHHS KallUuTall € KaKTO CIIeABa:

Bpoii aknuun OtHocuTeNneH

ot B %

Mapuua 97 A/l 80510 34,07
AKbB AktuB AJl 68000 28,78
Texxka Mexanuzanust AJ] 34000 14,39
Kemmanu bunn Komepe OO 17000 7,19
XA AKB Kopnopanus 12087 5,12
MuHuCTEpCTBO HA UKOHOMHKATA 46 0,02
VHCTUTYIIMOHAIHU HHBECTUTOPH 8217 3,48
VHnuBHyalHd MHBECTUTOPH 16416 6,95
oo 236277 100,00

Jlpy’kecTBOTO MMa €IHOCTENIeHHA CUCTEMa Ha yNpaBJeHHE U ce yrnpapisa oT ChBET Ha JUPEKTOPUTE B TPUUJIECHEH ChCTaB,
KaKTO cle/iBa:

1. «®PMHAHCOBO-KJIMPUHI'OBA KBbIIA «CKOHTO CBKCEC»» OO ¢ ¢u3ndecku INpencTaBUTENl
Hukomnait ﬁopuaHOB Bbanes — IIpeacenaren na CJ1 u M3nbiHuTENIEH AUPEKTOP

2.  «IPABHA KBbIIA AKb» OO/ ¢ npencrasuren Esrenus 3nateBa banesa — 3am.npencenaren

3. Hecucnaa JlrobenoBa bennna — HezaBucum usien



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

CTpyKkTypa Ha APYKeCTBOTO

OmnepaTtuBHATa CTPYKTYpa Ha JAPYKECTBOTO € C JIBE HUBA Ha YIPABJIECHHE MOJ MPSKOTO PHKOBOJICTBO HA U3IIBIHUTCITHUA
JAUPEKTOP. B CTpyKTypara Ca sCHO PCTrIIaMCHTUPAHW U pa3rpaHUYCHH IIpaBaTa M OTrOBOPHOCTUTE Ha BCIAKO HHUBO U
CbOTBETHUTE OpraHu3allUOHHU 3BECHA. C’B3Z[3.ZICHI/I ca U Ca YTBbPACHHU HNUCMEHU IMPOUCAYpU 3a q)yHKL[I/IOHaJ'IHI/ITe u
AIMUHUCTPATUBHU B3aUMOOTHOMICHUA MEKAY OTACIHUTE 3BC€HAa U BBTPE B TAX 10 KpaﬁHHTe U3IBJIHUTCIIU. . Cpeﬂ,HO
cnuchuHUsA Opoit Ha nepconana kM 31 Mapt 2010 roguna ¢ 286 padboTauiy u ciyxutend (31 mapt 2009 roauHa

— 341 paGOTHHUILIM U CITY>KUTEJIH).

2. OCHOBHHU MMOJIOXKEHHUSA OT CHETOBOJHATA IIOJIUTUKA HA JPYKECTBOTO

2.1. ba3a 3a u3rorBsine Ha (PUHAHCOBUS OTYET

®unancousT ordyer Ha “KOCTEHEL - XXM A/l € U3roTBeH B ChOTBETCTBHE C BCUYKU MEXyHapOJHHU CTaHAApPTH 3a
¢unancoBu oruetn (MCDO), xouto ce cwcroar or Cranmaprute u PasscHenusarta, mpuetn or CbBeTa IO

Mexnynaponau caeroBogau cranaapti (CMCC) u o6xBamar:
(a) MexyHapoiHH CTaHIAPTH 32 (PUHAHCOBH OTYETH;
(6) MexxayHapoJHI CIETOBOIHU CTaHIApPTH

(B) Pa3f{CHeHI/I${Ta, Jal€Hu OT Komutera 3a pa3siCHEHUSA Ha MEXKAYHApOAHUTE CTaHAApTH 3a q)HHaHCOBI/I OTYETH

(KPMC®O) mm 6uBmns [ToctosiHen komuret 3a pazscHenus (ITKP)

JIpy’XeCTBOTO € TpPWIOKWIO 3a HBPBH IIBT MeXIyHApOJHHUTE CTAaHIAPTH 3a (UHAHCOBH OTYETH KaTo OCHOBHA
cueToBojiHa 0a3a MPU M3TOTBSIHETO W MPEACTaBSHETO Ha ToxuuIiHus cu ¢(uHancoB otdeT 3a 2003 roauna. HeroBust

BeThnuTeneH 6ananc no MCPO e ¢ nara 01.01.2002 roauna.
DUHAHCOBUAT OTYET € IpeAcTaBeH B Obarapcku jgesa (BGN), 3akpbIiieHH 10 XUIIs1a, OCBEH aK OHE € IOCOYCHO JIPYTO.
Hacrosmusar (uHAHCOB OTYET € M3TOTBEH IIPYU ClIa3BaHe Ha IPHHIUIIA HA HCTOPUYECKATa [[eHa, KaTo 33 IBITOTpaiHUTe

MaTepUaIHU aKTUBH M WHBECTUIIMU Ha Pa3MOJIOKEHUE 3a Mpojak0a, chilara € MOIU(UIMpaHa ¢ MPEOLeHKa 110 TSIXHATa

CIIPaBEUIMBA CTOMHOCT.
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31 mapm 2010 eoouna
2.2.CpaBHHMTEJIHM JAHHH U NPEU3YHCIeHHs
Jlpy>kecTBOTO MpEACTaBsi CpaBHUTEIHA MH(OPMAIMS B TO3M OTYET 3a eIHa NpeaxoaHa roguHa. Korato e Heob6xoaumo,

CPaBHUTENHUTE JAaHHU ce PeKIacH(HUIUpAT, 3a Ja C€ MOCTUTHE CHIIOCTABUMOCT CHPSMO MPOMEHH B MPEACTABSHETO B

TeKyIara roIuHa.

2.3.0T4eTHa BaJyTa

ODyHKIMOHATTHATA U OTYETHA BanmyTa Ha [IpyxectBoro e Obirapcku yieB. Ot 01.07.1997 roauHa neBsT € GUKCHPAH B
cboTBeTCTBUE C¢bC 3akoHa 3a BHB xbM repmanckara mapka B choTHomeHue BGN 1: DEM 1, a ¢ BpBexxJaHeTo Ha

€BpOTO, KaTo odurranHa BanyTa Ha EBponelickus cpro3 — ¢ eBpoto B choTHomenne BGN 1.95583 : EURI.

Omnepanuy ¢ 9yX/JecTpaHHa BayTa ce OTYMTAT B JieBa 110 Kypca Ha JieHs Ha Bb3HHMKBaHe. [lapUuHM aKTHBU ¥ ITacHBH,
JCHOMUHHpPAaHU B YYXJIECTpaHHA BalyTa ce OTYHMTAT B JIeBa IO Kypc Ha aeHs kbM 31 nekemspu Ha 2008 r. KypcoBu

Pas3IMKA Bb3HUKHAJIM IPU TE3U ONEPALMM CC OTYUTAT B OTUCTA 34 JOXOOUTE.

Hernure pasnuku OoT mpoMsiHA HA BalyTHUTE KypCOBE, CBBP3aHH C MAPUYHU CPEACTBA, THPTOBCKH B3E€MaHHS H
3aIbJDKEHNS, JCHOMHUHUPAHU B UY)KAECTPAHHA BallyTa, CE€ BKJIIOYBAT B OTYETA 3a JOXOAUTE, KOTAaTO BH3HHKHAT U C€
MIPE/ICTaBAT HETHO KBbM ,,APYTH JOXOIH/3aryon ot neiHocTra”. KypcoBHTE pasiMKy OT BAIyTHU 3a€MH CE BKIIOYBAT

BBB ()MHAHCOBUTE NMPUXOJH U PA3XOAU

2.4. [IpuOAU3MTEIHN CHETOBOAHH OLEHKHU

W3roTBsHeTo Ha (MHAHCOB OTYET CBIVIACHO MeEXIyHapOIHUTE CTaHAAPTH 3a (UHAHCOBHM OTYETH W3HCKBA
PBKOBOJICTBOTO A2 HANpaBU HSIKOW MPUONU3UTENHM CUETOBOJHU OIEHKHM M MPETONIOKEHHs, KOUTO CE€ OTHACAT J0
JIOKJI/IBAaHNTE OaJaHCOBH AKTHBM W IACHBH, OIOBECTCHNTE YCIOBHM AKTHBH M IIaCHBH, KaKTO M JIO NPHU3HATHUTE
pa3xoaM M MPUXOAH 3a mepuoja. PeamHnTe pesyntatu 61xa MOTIIM Ja Ce Pa3uyaBaT OT NPHOIU3UTETHUTE CYETOBOIHU
OLIEHKU.

Knrouosu npu6/m3umeﬂnu OYEHKU U npec)nwzoo/cenuﬂ C BUCOKA HecucypHocm

2.5. lepunuuum 4 olleHKA Ha ejeMeHTHTEe HA bananca u Ot4yera 3a noxoaure

2.5.1. UmoTH, MaLIMHU ¥ CbOPBIKEHUS

VIMOTH, MallMHH M CHOPBHKEHMS C€ OTUYUTAT U IPEJCTAaBAT BbB (PMHAHCOBHUS OTYET 110 MPEOLICHEHAa CTOHHOCT,
HaMaJIeHa C HaTpyNaHaTa aMOPTH3alus | 3aryba oT oOesreHka. M3BbpiieH e nperiie]] Ha BCHYKH 3HAYMMH IBJITOTPaiHA
Marepuannu aktuBu kbM 01 suyapu 2002 romuna /marata Ha BerbmurenHus Oamanc mo MC®OO/ ¢ men mpoBepka Ha
JOCTOBEPHOCTTa Ha OallaHcoBaTa UM CTOMHOCT. 3a TE€3HM OT TAX, 33 KOHTO Ca INOJIYyYEHH CBINECTBEHU DPA3IMUUS €
M3BBPIICHA NPEOIeHKa 0 pa3Mepa Ha CIIpaBeUIMBaTa UM CTOMHOCT KbM ChINATa Jara. PasinMkuTe OT M3BBpIICHATE
NIPEOIEHKN ca (OPMHpaIM NPEOLEHBUCH pe3epB, KOUTO € JOKIaABaH 3acJHO C INPEOLECHBUCH pe3epB, IONYYeH B
pe3yiaraTr Ha gelicTByBamoro KbM 31 mekemBpu 2001 roguna 3akoHOomaTencTBo. IlocnenHUAT mpernex M OLEHKa 10

CIpaBe/JIMBa CTOMHOCT Ha aKTUBUTE € U3BBPIICH U oTyeTeH KbM 31 nekemBpu 2006 roauHa .
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[I'bpBOHAYATHO NPUAOOHBaHE

[Ipu mBpBOHAYATHOTO NPHUIOOMBAHE, UMOTHTE, MAIIMHHATE W CHOPHKEHUATA CE€ OIEHSABAT MO CceOECTOHHOCT, KOATO
BKJIFOUBA MOKYIHATA II€HA, MUTHHYCCKUTE TAKCH M BCHYKH JPYTH MPEKHA Pa3XOJH, HEOOXOJMMH 3a MPUBESKIAHE HA
aKkTHBa B paboOTHO chcTosHME. [Ipekure pasxoam ca: pasXxoAW 3a MOJATOTOBKA Ha OOEKTa, Pa3XoAW 3a IbpPBOHAYAIIHA
JIOCTaBKa U 00paboTKa, pa3XoguTe 3a MOHTAX, Pa3XxoJAd 3a XOHOpapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBUMH
JAaHBLIU U JIp.

JlpyxecTBOTO € ompeaenuio croiHocteH mpar ot 500 JieBa, MOJ KOWTO NPUIOOWTUTE AKTHBH, HE3aBUCHMO 4Ye

MIPUTEXKABAT XapaKTEPUCTHKU HA JIBIATOTPAHHI MaTePHAITHA aKTUBH C€ OTYUTAT KAaTO TEKYII] Pa3Xo..

IMocnenBamo oueHsiBaHe

W30paHuaT OT APYXKECTBOTO MOJAXOA 3a IOCJ]eABalla OajaHcoBa OLCHKA HA MMOTHTE, MAIIMHUTE U OOOpPYABaHETO €
JIOMYCTUMUAT aiTepHaTuBeH moaxon mo MCC 16 — mpeoueHeHa CTOMHOCT, HaMajleHa ¢ HaYHCICHUTE aMOPTH3AUU U

HATPYIAHUTE 3aryOu OT 00e3IIeCHKA.

IIpeorienka Ha UMOTHUTE, MALIMHUTE U ChOPBHKEHUSTA CE U3BHPIIBA OT JMUICH3UPAHU OLIEHUTENN 00NYaifHO Ha Iepuo OT
5 rogunu. Koraro TsaxHaTa copaBeulMBa CTOHHOCT c€ NPOMEHs CBILECTBEHO Ha IO-MaJKU HHTEPBAIM OT BpEMe,

TIIpeoLCHKAaTa €€ U3BBbPIIBA ITO-YECTO.

MMocaensamu pasxoau

I/I3B’prIeHI/IT€ rnocjaeaBamiu pasxoau, CBbp3aHu ¢ UMOTH, MallIMHU, CbOPBIKCHUA U 06opyleaHe, KOUTO UMAT XapaKTep
Ha TIOAMSAHA Ha OIPEACICHU KOMIIOHCHTH, BB3JIOBU YaCTU U HeTaﬁHH, WM Ha nonoGpemm " PEKOHCTPYKIHUA, CE
KanmuTajausupar KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS AaKTHUB. HeaMomenpaHaTa JyaCcT Ha 3aMCHCHUTC

KOMITOHEHTH C€ U3IHUCBa OT OajaHcoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U CE Mpyu3HaBa KaToO TEKYIL pa3sxon.

AmopTuzanus

AMomeaumTa C€ HaYMUCIIABa B OTUCTA 34 JOXOIUTC HA 0a3a JIMHEeHHHS METO/ 32 OYaKBaHHUA CPOK HaA MOJIE3EH JKUBOT
Ha UMOTH, MAllIKHHU,

CHOPBKEHH U 000py/aBaHe. 3eMsATa He ce aMopTH3upa.OyakBaHus MOJE3€H HKUBOT € KAKTO CIeBa:

v Crpaau 25 roauHA
v [Ipon3BoacTBEHN MalIMHA B 000pyIBaHE 3-5 ropuHKn
v CpOpBbKEHUS U IIPeIaBaTeIHU YCTPOUCTBA 25 ropunu
v CTromaHCcKu UHBEHTAp 4 roguHU
v TpancnopTHu cpencTBa 3-8 ronuHKn
v Kommrorpu 3 roguHn

OnpezneneHusAT CpOK Ha TOJHOCT HA ABITOTPAilHUTE aKTUBM CE IPErIekAa €XKErofAHO M IPU YCTaHOBSBAaHE Ha
3HAQUUTENIHA OTKJIOHEHHS CHpSMO OYaKBaHMS OBIEIl CPOK Ha HM3IOI3yBaHE, ChINUA ce kopurupa. Kopexumsra ce
TpeTHpa KaTo NpPOMsiHA B NPHOIU3MTEIHATa OLEHKA U € B CHJA MEPECHEKTUBHO, OT JaraTa Ha W3BBPIIBAHE HA

npoMmsiHarta.
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Pa3xoau mo 3aemu

Pa3xojuTe Mo 3aeMu, KOUTO MOTAT MPSKO Ja Ce OTHECAT KbM MPUJT00UBAHETO, CTPOUTEIICTBOTO HJIH MPOU3BOJICTBOTO HA
OTroBapsl] Ha ycloBusTa akTuB, cbriiacHo MCC 23 Pa3xoau 1o 3aemu, ce KalmTaJIu3upaT B CTOMHOCTTa Ha aKTHBA KaTo

YacT OT HeroBaTa CTOMHOCT.

2.6.2. HemaTepuaHU aKTHBH

Hemarepuannute akTHBH, NPUAOOUTH OT NPEIIPHATHETO CE MPEACTaBIT 10 IIeHa Ha NPHI0OWBaHe, HaMaJeHa C
HaTpynaHaTa aMOpTH3auus U 3aryda oT obOe3ueHka. [IpyxecTBOTO € ompeaenumio croiHocTeH mpar ot 500 yeBa, mon
KOWTO NMPUIOONTHTE aKTUBH, HE3aBUCHMO Y€ IIPUTEKaBaT XapaKTEPUCTUKH Ha ABITOTPAilHN HeMaTepHalHH aKTUBH Ce

OTYHUTAT KaToO TEKYIL pa3sxoX.

[IpennpusTuero oueHsBa Aald MOJIC3HUAT )KUBOT HA HEMaTEpUAJICH aKTUB € OIpaHUYEH UM HeorpaHuueH. JlaneH
HEMaTepuaJeH aKTUB C€ pPasrie)kJa KaTo MMaIl HEeorpaHW4eH II0JIe3eH JKMBOT, KOraro Ha 0as3ara Ha aHAIN3 Ha
CBHOTBETHHUTE (AKTOPH, HE CHINECTBYBA MPEABHANMO OTPAaHHUYCHUE 3a MEPHOMA, MPe3 KOWTO ce OYakBa aKTUBBT A

TeHepHpa HETHU MApUYHU MTOTOLH 3 MPEANPUSITUETO.

AMopTH3HpyeMaTa CyMa Ha HEMaTepHalleH aKTHB C OTPaHWYEH IOJIE3eH JKHUBOT CE Pas3NpeseNst Ha CUCTeMaTHYHa
6a3a 3a nmeprosia Ha HETOBHS MOJIE3€H XKUBOT, MPUJIara ce JINHEEH METOJ Ha aMOPTHU3aLHs U TOJIE3HUAT KHUBOT IO TPYIH
aKTHUBHU € KaKTO Cle/Ba:

> Codryep 7 TOIUHI

Hemarepuanen akTUB ¢ HEOrpaHMYCH IIOJIE3€H >KUBOT He ce amoprtusupa. B cworBerctBHe ¢ MCC 36, ot
NPENPUATHETO TECTBa 3a 0OE3LEHKA HeMaTepHalieH aKTHB C HEOTPaHMYEH II0JIe3eH JKMBOT Ype3 CPaBHSABAHETO Ha
HEroBaTa BBH3CTAHOBMMA CTOHHOCT C OalaHCOBAaTa My CTOHHOCT €KErOJHO M KOTaTo ChIIECTBYBAa WHIMKALUS, 4e
HEMaTepUaNHUAT aKTHB MOXe Ja € oOe3leHeH. AKTHBH C HEOTPaHMYEH IIOJe3eH JKMBOT Ca IPUTEXKaBaHUTE OT

NpEeANPUATHETO ThPIrOBCKU MAapKH.

BamancoBara cTOWHOCT Ha BCUYKHU HEMATCpUaJIHN aKTHUBU MOJJICKU Ha MPETrJIea 3a 06e3ueHKa, Koraro Ca HaJluue
C’bGI/ITI/IH, Wi MpoOMEHHU B 06CTO${T€HCTB&T&, KOHUTO IIOCOYBaT, 4€ OajlaHcOBaTa CTOMHOCT OM MoTJja Jla HaJIBUIlIaBa

BB3CTaHOBMMATAa UM CTOMHOCT. ToraBa o0e31eHKaTa ce BKJII0OYBA KaToO pasxoa B OTUETA 3a JOXOOUTE.

2.5.2. /IBJArocpoYyHMTEe MHHBECTHLIMH

HWHBecTHIINN B AaCOMUHPAHY MPEINPUSITHS

JBIrOCPOUHHTE WHBECTUIMH B  ACOLMHMPAHH MPEANPHUATHS C€ MPEACTaBAT B CUETOBOAHMS OajlaHC IO
cebecToitHOCT. OOMUYAHO IPYXKECTBOTO IBPXKHM HEKOTHPAHH WM OTPAaHWYEHO KOTHPAHU Ha Oopca akIuH B APYTH
JpY’KeCTBa, MPUIOOUTH C MHBECTULIMOHHA IIEJI OT HETO M Ce BKJIIOUBAT KbM HETEKYIIH aKTUBH, OCBEH aKO HAMEPEHUETO
e Te 1 abpJar npojaaeHu 10 12 mecena. JIokoJIKoTo ToBa ca ApY:KeCTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja ce
HaMepsT JaHHM 3a aHAJIOTOBH Ma3apHU CIEIKH WM MOPagy 00CTOATENICTBOTO, Y€ OBbaemeTo (QyHKIIMOHUPaHe Ha Te3U
JPYKECTBA € CBBP3aHO C ONPEIEICHN HECUTYPHOCTH, HE OM MOTJIO JIO C€ HANpPAaBAT JOCTATHYHO Pa3yMHU U HAaJEKIHH

MPEATIOJIOKEHUS 3a TEXHUTE CIPABEJINBU CTOMHOCTH qpe3 aITCpHAaTUBHU OLICHBYHU METOAU.
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HHBecTHIIMM HA Pa3NoJIOKEHNUE 32 MPoJaxKoa

JIBJITOCPOYHH MHBECTHIINH Ha PA3NOJIOKEHHE 3a Npoaax0a, MpeacTaBiIsBally MAJIIUHCTBEHO y9acTHe B KaluTaua
Ha TMPEANpPUSITHETO — EMHTEHT C€ OIEHABAT IO CIpaBeUIMBa CTOMHOCT Ha 0a3a KOTHPOBKHM Ha TMa3apHU IEHH Ha
Bwnrapcka ¢ongoBa Oopca, ¢ M3KIIOYEHHE Ha HEKOTHPYEMHUTE, YMSTO CIIPaBEJIMBA CTOMHOCT HE MOXe aa Obae
HaJIe)KHO olleHeHa. basa 3a ompenensHe Ha cnpaBeUInBaTa CTOMHOCT € KOTUpaHaTa Ia3apHa LeHa Ha Hali-CKOpOIlHATa
CZeNKa, IPY YCJIOBHE, Y€ HE € UMaJIO 3HAUUTEIHA MPOMsIHA B UKOHOMUYECKUTE YCJIOBUS B EPUOAA MEXy JaTara Ha
clienmKaTa U OTYeTHaTa JaTa. PasmuKuTe OT MPEOIEeHKH Ce MPEACTaBAT B COOCTBEHMS KamuTal (IPEOLEHBUCH PE3EPB).
HexoTtupyemure ce mpeacaBsT 1mo ce0ecTOHHOCT. JJOKOJIKOTO TOBa ca JpYXKecTBa, 32 KOUTO € TPYIHO Ja ce HaMepsT
JaHHM 3a QHAJOTOBM Ma3apHU CHICIKH WIH TOpaau 0OCTOATENCTBOTO, 4e ObJemeTo (yHKIMOHHpAHE Ha Te3H
JpY’KECTBa € CBBP3aHO C ONPEJEICHN HECUTYPHOCTH, HE OM MOTJIO JI0 C€ HANPaBATAOCTATHYHO PasyMHH M HAIEKIHU

TMPEATIOJI0XKECHUS 3a TEXHUTE CIIPaBEJINBU CTOHHOCTH Upe3 aJITCpHATUMHU OUEHBYHU METOU.

HI/IBI/IHGHTI/ITC oT (I)I/IHaHCOBI/I AKTHUBHU Ha PAsMoJIOKEHUE 3a nponamGa C€ IIpU3HAaBAaT B OTYETA 3a JOXOAUTE, KOraTto

C€ YCTaHOBU IIPABOTO 3a MOJIYy4aBaHETO UM.

Ha Bcska nata Ha OamaHca ApPYKECTBOTO OLEHSIBA AW Ca HACTBIWIM CHOMUTHA M OOCTOSTEICTBA BOJCIIU 10O

00e311eHKa Ha HHBECTULINUTE.

2.6.3. MarepuaJjiHu 3anacu

MaTepI/IaJ'IHI/ITe 3amnmacu C€ npeCTaBsAT BbHB (1)I/IHaHCOBI/I${ OTYET IO MO-HUCKAaTa CTOMHOCT OT CTOHHOCTTa UM Ha

pua00MBaHe U HETHATA UM pealnu3upyeMa CTOHHOCT.

Hernara peanusupyema CTOWHOCT € OvYakBaHaTa MpOJaXKHa [IeHAa B HOpMallHa OW3HEC cpela, HamajeHa ChbC
CTOWHOCTTa Ha Pa3XOQHUTE 3a JOBBPIIUTENHH JEHHOCTH M Pa3XxoAu Mo mnpopaxodara. Tsa ce onpenens Ha 0asa

NPOYyYBaHMA HA Ma3apa U eKCIePTHa OLCHKA.

WznucBaneTo Ha MaTepUaTHUTE 3aMacy € 10 METO/a Ha CPeIHO MpeTereHara [eHa, a ieHaTa UM Ha IpuaoOuBaHe
BKJIIOUBA pa3Xxodd 3a MNpHIOOMBAHE W pa3Xxodd, HAIpaBeHH BBB BPB3KAa C JOCTAaBIHETO MM JO OIpPEIETICHO

MECCTOITIOJIOKCHHUE U ITOATOTOBKATAa UM 3a yrIOTpe6a.

[locTosHHNTE 0OLIONPOU3BOACTBEHN PAa3X0OAU CE BKIIOUBAT B c€OECTOMHOCTTAa Ha MPOU3BEKAAHATA IPOIYKLIUS HA

0aza oOnuaitHus MPOU3BOACTBEH KAalAllUTET Ha MPEATNIPUATUETO.

2.5.4. ®DUHAHCOBU HHCTPYMEHTH

DHUHAHCOBU AKTUBHU

HpyxecTBoTo KiIacupuLpa CBOUTE HUHAHCOBH AKTUBH B CIICIHUTE KATETOPHU: KPEAUTH U B3EMaHUs U aKTHBHU Ha
pasmosnoxenne 3a nponaxoOa. Kiacudukanusara e B 3aBECHMOCT OT CBHINHOCTTAa U NPEIHAa3HAYEHHETO Ha (PUHAHCOBUTE
aKTHBU KBM JlaTaTa Ha TAXHOTO IpupoOuBaHe. PHKOBOACTBOTO ompenens KIacupUKanusATa Ha (MHAHCOBUTE aKTUBH Ha

APYKECTBOTO KbM JaTaTa Ha I'bPBOHAYAJIHOTO UM ITPHU3HABAHE B OaJtanca.

O06uyaiiHo APYKECTBOTO IIPpU3HABa B Oayranca cu q)HHaHCOBI/ITe AKTHUBHU Ha JaTaTa Ha TbpryBaHE€ — JlaTaTa, Ha KOSATO
TO C€ € 06133p3a110 Ja 3aKyl CbOTBETHUTE (1)I/IHaHCOBI/I akTUBU. Benuku q)HHaHCOBI/I AKTHUBU I'bPBOHAYATIHO C€ OLCHABAT

10 TAXHATa CIpPaBeIMBa CTOMHOCT ILUTIOC MPEKUTE PA3XOJIH MO TPAH3AKLIUATA.
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DuHAHCOBUTE aKTHBH C€ OTHHCBAT OT OajlaHCa Ha JPYKECTBOTO, KOTaTo IpaBaTa 3a IOJy4aBaHE HA MApUYHU

CpelcTBa OT TE3M aKTHUBM Ca M3TEKJIM, MM ca TPEXBBPJICHH U JPYKECTBOTO € MPEXBBPIMIO CHIIECTBEHATA YAacT OT
PHICKOBETE U IOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBa Ha JIPYro APYKECTBO. AKO JPYKECTBOTO NMPOABIDKABA JIa TBPIKH
CBILECTBEHATA YaCT OT PUCKOBETE M IOJI3UTE aCOIMUPAHU ChC COOCTBEHOCTTA Ha JlaieH TpaHchepupaH (pUHAHCOB aKTHB,
TO MPOABIDKABA 2 MPU3HABa aKTHBA B OanaHca CH, HO IPU3HABA CHIIO U 00€3MeUeHO 3aAbDKEHHUE (3aeM) 3a MOyICHUTE

cpeacTaa.

Kpenutu u B3emanust

Kpenutn u B3emMaHus ca HelepUBaTUBHH (PMHAHCOBU AKTHBH C (PMKCHPAHU WIM YCTAHOBUMH IUIAIIAHHSA, KOUTO HE
ce KOTHpAT Ha akTHBeH ma3ap. Te ce oleHsBaT B OajiaHca MO TSIXHATA aMOPTU3UpyeMa CTOMHOCT MPH M3MOJI3BaHETO HA
MeTo/a Ha e()eKTHBHATA JINXBa, HAMAJICHA C HalpaBeHa o0e3lieHKa. Te3n akTHUBH Ce BKIIIOYBAT B IPyIaTa Ha TEKYIIUTE
aKTHBH, KOTAaTO MaTypUTETHT UM € B paMKHTE Ha 12 Mecela Win B €IMH 0OWYaeH ONepaTHBEH HUKBJI Ha JPY>KECTBOTO, a
OCTaHAJIMTE — KaTO HEeTeKylH. Ta3u rpyna (UHAHCOBH aKTHBH BKITIOYBA: B3EMAaHHs OT KIHMCHTH MO MPOJAKOH, APYTH
B3€MaHHUsl OT KOHTPAreHTH U TPETH JIMIA, ITAPUYHU CPEJICTBA U MApUYHHU €KBUBAJIICHTH. JIMXBEHUST JOXO/ MO KPEIUTUTE
¥ B3eMaHMATA OT KIMEHTH ce MpHU3HaBa Ha 0a3a eeKTUBHA JIMXBA, OCBEH IPU KPATKOCPOYHUTE B3EMAaHHS OT KIMEHTHU C

MaTypUuTET B pAMKUTE Ha oOuyaiHuTe KPEAUTHHU YCJIOBUSL.

DuHAHCOBM AKTHBHU HA Pa3NoJioiKeHHe U 32 NPoaaxda

duHaHCOBUTE AaKTUBH Ha PasnoJIOKEHUE 3a npoz[a>K6a Ca HCACPUBATHBHU AKTUBH, KOUTO Ca NPEAHA3HAYCHU C
TakKaBa LICJI UJIK HE Ca Knacmbnunpal{n B JIpyra rpyna. Te NpeaAcCTaBiiABaT, MAJILIMHCTBECHU Y4acCTHs B KallMTala Ha APYTHU
JAPYXKECTB, HpI/IHO6I/ITI/I C MHBECTUIIMOHHA 1EJI, U CC BKIIIOYBAT KbM HETCKYIIUTC aKTUBHU, OCBEH aKO HaAaMCPCHUETO Ha

JPY’KeCTBOTO € J]a TH IIPOJaBa B paMKUTE Ha cleBamuTe 12 Mecela 1 akTHBHO ThPCH KyITyBau.

JbArocpovHH MHBECTHIMH HA Pa3MOJIOKEHHE 3a MPOAaK0a, IPEACTABIABALIM MAIIMHCTBEHO YUacTHe B KalMTala
Ha OPEINPUIATHETO — EMUTEHT Ce OLCHSABAT IO CIIpaBEIMBa CTOWHOCT Ha 0a3a KOTHPOBKM Ha Ma3apHH LEHH Ha
Boarapcka (onmoBa Gopca, ¢ M3KIIOYCHHE HAa HEKOTUPYEMHTE, YMSTO CIpaBeIJIMBA CTOMHOCT He MoXke Aa Obae
HaJJIOKHO OLleHeHa. basa 3a onpesensHe Ha ClIpaBeAInBaTa CTOIHOCT € KOTHpaHaTa Ma3apHa LieHa Ha Hali-CKOpOIIIHATa
ClIelIKa, TIPH YCJIOBHE, Y€ HE € MMAJIO 3HAYMTEHA MPOMSIHA B MKOHOMHUYECKHUTE YCIOBUS B IIEPHOJa MEXK/Y AaTaTa Ha

CJCJIKaTa U OTYCTHATa JaTa. Pazmukure ot MPCOILECHKU CE NPEACTABAT B COOCTBEHHMSI KaruTal (npeoueHLqu pe3epB).

JIMBUJIEHTH 1O aKUWH U JUTOBE, KIacU(pUIMpaHu KaTo (MHAHCOBHM aKTHBH Ha pa3IoJOKEHHE 3a mpojaxoa, ce
MPU3HABAT M OTYUTAT B OTYETA 3a AOXOAMTE, KOTaTo Ce YCTAaHOBHM, Y€ APYKECTBOTO € MPUAOOHIO MPAaBOTO BBPXY TE3U

JIUBHJICHTH.

Ha natara Ha Bceku GajaHC APYXKECTBOTO OLEHSBA JAJIM Ca HACTBIIIM CHOUTHA U 0OCTOSTEICTBA, KOUTO MOKAa3BaT
HAJIMYUETO Ha OOCKTHBHU JIOKA3aTEJICTBA, Y€ OTICIICH (PMHAHCOB aKTUB WJIM IpyIla aKTHBH, KOUTO HE Ca OTYECTCHH IO
CrpaBe/sIvBa CTOWHOCT, UMa oOe3leHka. [Ipu ycTaHOBsiBaHe Ha yCJIOBHs 3a 00e3lIeHKa, 3arybara ce oTpassBa B OTYETa

3a 10XOOH.

PDUHAHCOBH MACUBH U HHCTPYMEHTH Ha COOCTBEH KAIUTAJ
Z[py)KeCTBOTO Knacnq)nunpa ABJITOBU MHCTPYMCHTU M MHCTPYMCHTH Ha COOCTBEH KaIluTall WM KaTo q)HHaHCOBI/I
3aABbJDKCHUS WJIM KaTo COOCTBEH KaIMTal B 3aBUCHMOCT OT CbIIHOCTTAa M YCJIOBHUATA B AOrOBOP CHC CHOTBETHUS

KOHTPareHT OTHOCHO T€3H HHCTPYMEHTH.
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DHHAHCOBH NACUBH

DuHAHCOBHUTE MACHBU BKIIOYBAT 3aeMH (KPEOUTH), 3abDKEHNS KbM JOCTABYMIM U ApYrd. IIspBoHayamHO TE ce
MpHU3HABaT B 0ajaHca MO CIpaBeUIMBa CTOHHOCT, HETHO OT MPEKUTE Pa3XxOJd MO TPAH3AKIUATA, a MOCIEABANIO — IO

aMOpTH3HMpyeMa CTOMHOCT 110 MeTo/1a Ha e(heKTHBHATA JINXBA.

2.5.5 ThproBeKu U APYTH B3eMaHUS
TBproBeku M Apyru B3eMaHUs CE€ OTYHMTAT IO TAXHATA OTYETHA CTOMHOCT, HAMAIEHH ChC 3aryda OT oOe3IeHKa.

ITpubnu3uTenHa OLEHKA 3a CHMHHUTEIHH, TPYJHOCHOMpaeMH M HechbOMpaeMH B3eMaHHs c€ IpaBH, KOrato 3a
cpOupaemMocTTa Ha Iifj1aTa CyMa ChIECTBYBA BUCOKA HecuUrypHocT. HechbupaemuTe B3eMaHus ce 00€3LEHABAT U3LAIIO,
KOTr'aTO TOBa OOCTOSITENICTBO CE YCTaHOBH. J[py»KECTBOTO € BB3IPHENO MOAXO[ 3a 00€3IIeHKAa Ha THPTOBCKU U JPYTH
B3emMaHHs B pasmep Ha 100%, korato TAXHATa BB3pacT U pa3Mep Ha Mpocpodne € Haja exHa roauHa. Koraro daxropu
KaTO €CTECTBO Ha KOHTpAareHTa, reorpad)cku CeKTOpH WM APYTH HECHT'YPHOCTH Ca MHAMKATOpH 3a o0e3leHKa Ha Io-
paHHa fgaTa, TO OOe3lEHKaTa ce M3BBPIIBA MPEOH W3THYAHE HAa CAHOTONUIIHMSA MEepHoA. 3aryOuTe oT oOe3IeHKa ce
IPEJCTABAT B OTYETA 33 IOXOAUTE. JIPYyKECTBOTO M3MOJI3BA KOPEKTHBHA CMETKA 3a J1a HaMaJIM OajaHcoBaTa CTOMHOCT Ha

B3€MaHHsATa, 0663H€HGHI/I OT KpE€AUTHU 33.1"}761/1.

2.5.6 Ilapu4Hu cpeACTBA M NAPHYHU €KBHBAJICHTH

ITapuuHuTe cpeacTBa U NapUUHU €KBUBAJIEHTH CE CHCTOST OT NHApUYHU HAJIUYHOCTH B Kaca, NapUYHU HATMYHOCTU
B 0AHKOBM CMETKHU M KPaTKOCPOYHH AETIO3UTH.

3a nenure Ha U3roTBssHeTO Ha OTYeTa 3a MapUYHUTE MOTOLM:

v/ TlapuyHd TOCTHIUICHUSI OT KIMEHTH W TMAapUYHHUTE IUIAMAHWSA KBM JOCTABUMIM Ca TIPENCTaBEHH OpYTHO, C
BrimroueH JJIC (20%).

v/ JIuxBuTe 1O MOJyYEHH WHBECTHIIMOHHH KPEIUTH Ce BKITIOUBAT KATO IUIAIIAHKS 338 HHHAHCOBA JEHHOCT, JIMXBHUTE
CBBP3aHU C KPEUTH, 00CITYKBAaIN TEKyIaTa JeHHOCT Ce BKJIFOUBAT B OIIEPATHBHA JIEHHOCT.

v KpaTKocpoyHO GIIOKUPAHHMTE CPEACTBA CE TPETHPAT KAaTO NAPUYHK CPEACTBA U APHYHU EKBHBAJICHTH.

2.6.6. JIMXBEeHU 3aeMH

Benuky 3aeMu ce MpeAcTaBAT MO ce6ECTOMHOCT (HOMHHAHA CTOMHOCT), KOATO C€ TpHeMa 3a CHpaBeavBa
CTOMHOCT Ha MOJIYYEHOTO IO CAENKAaTa, HETHO OT NMPEKUTEe Pa3sXoaHu, CBBbP3aHU ¢ Te3u 3aeMu. Ciel MbPBOHAYAIHOTO
NIpU3HABaHe, JIMXBOHOCHHUTE 3a€MH IIOCJISNBAIl0 C€ OIEHSIBAaT IO aMOPTU3WpyeMa CTOIHOCT, OmpenelieHa dpe3
IpularaHe Ha MeToJia Ha e()eKTHBHATa JHMXBAa. AMOPTH3MpyMara CTOHHOCT CE ONpeAeNs KaTo ca B3eTH HPEIBH[
BCHYKH BUJIOBE TaKCU, KOMUCHOHHH U JPYTU Pa3X0JH, BKIIOUUTEIHO JUCKOHT MM MIPEMHUS, aCOLIMUPAHH C TE€3U 3aEMU.
[Neyanbure u 3arybure ce MpH3HABAaT B OTYETa 32 JOXOJAWTE KaTo (DMHAHCOBU HPUXOAW/Pa3XoJd Ipe3 Iepruojaa Ha

aMoOpTU3alys WJIK KOraTo 3aAbJUKCHUATA CE OTIIUIIAT WU peaynupar.

2.5.8. TbpProBcku M APYru 3aabJIKeHUS
TBHProBeku U APYTH 3aIbIDKEHHS ITbPBOHAYAIHO C€ OTYHTAT 110 CTOMHOCT Ha BH3HUKBAHE, a BIIOCIIEICTBUE IO

aMOpTU3UPYyEMa CTOMHOCT.
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2.5.9 JIu3uHr

PduHAHCOB JU3HHT

DHUHAHCOBHSAT JIN3UHT MPU KOHTO ce TpaHC(HOpPMHPA KbM JAPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKH PHCKOBE U
CTONAHCKU TOJI3H, NPOM3THUYAIIM OT COOCTBEHOCTTA BBPXY aKTHBA I0J] (PUHAHCOB JIM3MHI, CE€ KalUTAINU3UpaT B

CUETOBOAHUA OanaHC Ha JAPYKECTBOTO KaTO CE NPEACTABA KaTO UMOTHU, MalllUHU 1 o6opyﬂBaHe.

HpI/IZ[06I/ITI/ITe non (I)I/IHaHCOB JIM3UHI" aKTUBU C€ aMOPTU3UPAT Ha 0a3a IoJie3eH )KHBOT Ha ChOTBETHHS aKTHB.

JIM3MHrOBUTE IUTAIIAaHKUS CHABPKAT B ONPENENICHO ChHOTHOLICHHE (pUHAHCOB pa3xol (JIMXBa) W MpHUIajamara ce
4acT OT JIM3UHTOBOTO 33IbJDKCHUE (TJIABHUIIA), TaKa Y€ Ja Ce IMOCTUTHE IMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBaliaTa
HEeW3IIaTeHa 4YacT OT TJIaBHUIATa 110 JU3UHTOBOTO 3aJbDKCHUE (B3€MaHE) KbM JIM3UHromarens (0T
JIU3UHTOIIONYYATeNs) U Ce BKJIIOYBAT B OTYETAa 32 JOXOAUTE Npe3 Mepuoja Ha JM3HMHIOBUS IOTOBO, KOTATO CHIIUTE

CTaHaT AbJIDKUMH.

Ol'lepaTﬂBeH JIM3UHI

Jlm3uHr TpM KOHTO HaeMoJATeNsT HPOABDKAaBa Ja IPHUTEXKaBa CHIIECTBEHATa YacT OT BCHYKH PHCKOBE U
CTOINAHCKU M3rOJH OT COOCTBEHOCTTA BbPXY Ja/ICHUs aKTUB ce Kiacuduuupa Kato onepaTuBeH Ju3uHr. [Inamaunusra /
MOCTBIVICHUATA 110 ONEPATHBHUS JU3UHT CE IIPU3HABAT KATO Pa3XOJH/IPHXOJIH B OTYETA 3a JOXOAUTE Ha 0a3a JIMHEeeH
METO/] 3a IIepPHO/a Ha JIM3HHT.

2.6.10. Ode3nenka

banaHcoBaTa CTOHHOCT HAa BCHYKH aKTHBH Ha NPEANPHATHETO CE aHAJIU3UPa IEPUOJUYHO KbM JlaTaTa Ha U3TOTBSHE
Ha OanaHca, 3a Jla ce MpeleHH Jalu ChIIeCTBYBa HHANKANUS 3a 00e3leHKa. B ciaydaii, ue chInecTByBaT TakMBa MPU3HALH,
ce NpaBu MPUONU3HUTENHA OLICHKA 32 Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA. 3a HEMATEPHAIHU aKTHBH, KOUTO BCE OLIE HE
ca BbBEJICHU B ynoTpeda, Bb3CTAaHOBHMATa CTOMHOCT ce OmpeeNs KbM BCsKa JaTa Ha M3TOTBsHE Ha OanaHca. 3ary0a oT
o0e3meHKa ce NMpU3HaBa BHHArH, KOTAaTO TEKyIaTa CTOHHOCT Ha aKTHUBA WJIM Ha TPYyNa aKTUBH, T€HEPUPAIH IPHUXOJH,
9acT OT KOUTO € TOM, IIpeBUIaBa Bh3CTAHOBHMATa My CTOMHOCT. 3aryba oT 00e3IeHKa Ce OTYHTa B OTYETa 32 JOXOAUTE
W/MIH 32 CMETKa Ha NPEOLIeHbYHH pe3epB

2.6.11. IIpoBusun

IpoBu3un ce or4yeraT B OajaHca, KOTaTto MPEANPHATHETO € IOENO IOPHINYECKH WM KOHCTPYKTHUBHO 3a/bJDKCHHEC B
pe3yiITar Ha MHHAJIO

cbOUTHE, U MMa BEPOSTHOCT Jia CE peajn3ipa HEeraTHBEH MapH4eH MOTOK, 3a Jia CE MOTacH 3aJb/DKCHHETO. AKO
33IbJDKCHHETO HMMa MaTepHaleH e(eKT, MPOBH3UsITA CE OIpEeNs Karo OYaKBaHHs ObJCIl MapH4eH IMOTOK H Ce
JMCKOHTHpA ChC CTaBKa NpPEI IaHBLM, KOSATO OTpa3siBa TEKylllaTa Ia3apHa OLICHKA Ha NapuTe BbB BPEMETO U, TaM

KBJCTO € MoAXO0AAIO, CHeIII/I(i)I/I‘IHI/ISI 3a 3aIbJDKCHUETO PUCK.

2.5.12. 3agbiiskeHUs KbM NIEPCOHAJIA 110 TPYAOBOTO M COLIMAJIHO 3aKOHOAATEICTBO.
TpynoBuTe M OCUTYPUTETHH OTHOIIEHHS C PAOOTHULUTE U CIYKUTEIUTE B APYKECTBOTO CE OCHOBaBAaT Ha
pasnopendure Ha Kozmekca Ha Tpyna, Ha pasnopenOute Ha JIGHCTBYBAIIOTO OCHI'YPHTENHO 3aKOHOAATENICTBO M Ha

Konexrusrus tpynos norosop (KT/I) Ha npyxecTBOTO.
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OCHOBHO 3abDKEHHE Ha PabdOTOAATENs € Ja M3BBPIIBA 33ABJDKUTEIHO OCUTYpSIBaHE HAa HACTHs MEepCcoHal 3a (OHKT

“Ilencun”, TOMBIHUTEIHO 3aIBJDKATENHO MeHCHOHHO ocurypsBane ([3I10), ¢ona “Ob6mo 3a0onsBaHe U MaidYMHCTBO™
(O3M), doun “bespadoruna”, dpoua “TpymoBa 3nomnonyka u npodecuonanna 6onect” (T3I1B), dboun “TapanTupanu
B3eMaHus Ha paboTHumute u cnyxutenure” (BPC) u 3apaBHO U cpemry 6e3paboThiia OCHTypsBaHe.

Pa3mepuTe Ha OCUTYpHTENHUTE BHOCKU CE€ YTBBPKAAaBAT KOHKPETHO Che 3akoHa 3a Oromkera Ha JJOO 3a choTBEeTHATA
roguHa u 3akoHa 3a Oromkera Ha H30K 3a cporBeTHara roamHa. BHockute ce pasmpenensr mexny paboromartens U
OCHTYPEHOTO JIUIIE B CHOTHOLICHHE, KOETO CE MPOMEHS KEeT0JIHO U € onpeaeneHo ¢ B wi. 6, ain. 3 ot Koxekca conuanHo

ocurypsiBare (KCO).

CrritacHo pasnopenbure Ha Konekca Ha Tpyna u Ha KoJNeKTHBHHAT TPyIOB JOTOBOP HA JIPYKECTBOTO, pabOTOAATENSAT

¥Ma 3aJbJDKCHUE J1a M3IUIATH MIPU MPEKpaTsBaHe Ha TPYJOBHUS TOTOBOP CICTHUTE 00C3IICTCHHUS:

e  3a HecmaseHO Mpenu3BecTUE — eHa OpyTHA 3a1iara

e [lopamu 3akpuBaHE HAa NMPEANPUSATHETO WIM YacT OT HEro, ChKpAaIleHWs B Ijarta, HaMajsBaHe Ha obeMa Ha
pabora u crnupane Ha padora 3a moeue oT 30 mHM — OT 1 1m0 6 OpyTHH pabOTHH 3amyIaTd CHOpel TPYIOBHS CTAX B
JPY’KECTBOTO

e [lpu mpexpaTsBaHe Ha TPYAOBHS JOTOBOP MOpaau OOJNECT — HE MO-MalKO OT 2 OpyTHH pabOTHHU 3aIulaTH 3a
CBOTBETHHS MECell.

e  [lpu nercuoHmupane — ot 2 10 6 OpyTHH paOOTHHM 3aIUIATH CIIOPEA TPYIAOBHUS CTaX B IPYKECTBO

e  3a HeW3NOJ3yBaH IUIaTEeH IOJMIIEH OTIYCK

e  o0e3leTeHHE 32 CHOTBETHUTE I'OJIMHU 32 BPEMETO, KOETO CE MPU3HABA 33 TPYIOB CTaK.

e  (Cren u3IuialiaHe Ha Te3u 00e3lIeTeHHs He MPOM3TUYAT IPYTH 3aIb/DKEHHA 3a paboTomaTemst

KpaTKOCpO‘-IHI/ITC J0X04u Ha mnepcoHalia (I/I3I/ICKy€MI/I B pPaMKUTE Ha 12 mecemna cnen Kpas Ha OTUCTHHUA IIEPUOJ], B
KOUTO MHNEPCOHAIBT € IIOJOXKHUIT TPyHd 3a TS{X) C€ IpHu3HaBaT KAaTO pa3xXxoJ B OTHETA 3a JOXOAUTE U KaTO TEKYIIO

3aABJDKEHUE, CJIE MPUCTIaJaHE Ha INIATEHUTE BEYE CYMHU U TOJIaraliuTe C€ YAPHXKKHU.

KbM nmarara Ha BcekH ()MHAHCOB OTYET APYKECTBOTO MpaBH OIEHKa HAa CyMmMara Ha OYaKBaHHUTE Pa3XOIH IO
HATPYNBALIMTEe CE€ KOMIIEHCHPYEMH OTITYCKH, KOSATO C€ OYakBa Jia ObJe M3IUIATeHa KaTo pPe3yiTaT OT HEH3NOJI3BaHOTO
NpaBo0 Ha HATpymaH OTIYCK. B oOlleHKaTa ce BK/IIOYBAT NPHOJIM3UTENHATA INpPELCHKAa B HEJMCKOHTHPAaH pa3Mep Ha
Pa3XoauTe 3a CaMUTE Bh3HATPAXKIACHUS U Pa3XOJHUTE 32 OCUTYPOBKH.

KbM ApyXecTBOTO HAMA Ch3aaJeH M (QYHKIMOHHUpAILL YacTeH N00pOBOjIeH ocuryputeieH Goua. OcUrypuTeIHUTE H
MICHCUOHHM CXeMH (IUTaHOBE), IPUIIaraHyu OT JPYXKECTBOTO ca Ha 0a3a MpeaBapUTEIHO TBHPIO ONpenesieHH (aeGuHupann)
BHOCKH.a BHOCKH II0 33JbJDKHTEITHOTO OOIIECTBEHO OCUTYpsIBaHE, KOUTO PabOTONATENAT IBKH BEPXY TE3H CYMH.

CobriacHo Kogekca Ha Tpyna u KoneKTHBHHS TPYZIOB I0TOBOP JPYKECTBOTO € 3abJDKEHO Ja M3IUIalla Ha IepcoHala
IIPY HACTBIIBAHE HA NIEHCHOHHA BB3PACT 00E3IIETeHUE, KOETO B 3aBUCHUMOCT OT TPYAOBHUS CTaX B NPEANPUATUETO MOXKE Aa
Bapupa Mexay 2 1 6 OpyTHH MecedHr pabOTHH 3aIUIaTH KbM JlaTaTa Ha IMpeKpaTsBaHe Ha TPYIOBOTO NpaBooTHommenue. [To
CBOUTE XapaKTePHCTHKU TE3U CXEMU IMIPECTABIISIBAT IUIAHOBE C JIeUHUPAHH JOXOAN.

OLeHABAHETO Ha JIBITOCPOYHUTE JOXOJM HA HACTH JIMLA CE M3BBPLIBA MO KPEAUTHUS METOJ Ha NPOTHO3UPAHUTE
€IMHHUIIM, KaTo OLCHKATa KbM JaTaTa Ha OajlaHca ce IIPaBH OT JINIEB3UPAHU aKTIOEPH, 3abJDKCHHETO MPU3HATO B OanaHca
€ ceramrHata CTOMHOCT Ha 3aIbJDKEHHETO 3a M3IUIANaHe Ha OOCHIeTeHN KbM JjaTaTa Ha 0ajaHca, 3aeJHO ¢ KOPEKIUHTE 3a
aKTIOEPCKHUTE Neyantu/3aryOu, Bb3HUKHAIM B PE3y/ITaT Ha KOPEKIMH M IIPOMEHM Ha aKTIOCPCKUTE HPEINOIOKEHHUS, ce
IIPU3HABAT B OTYETA 32 JJOXOJHTE.

Jlpy’kecTBOTO NpH3HABA 3a[BJDKCHUS KbM IIEpCOHANA 1I0 JOXOH HPH HaIyCKaHe Ipeau HAacThIBAaHE Ha NCHCHOHHA

BB3PACT, KOraTo € JIEMOHCTpHUPaH 0OBbp3Ball] aHraKMMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja Ce€ MPEKPATH TPYJOBHSIT JTOTOBO
2
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ChC CHOTBETHHUTE JMIa 0€3 Ja MMa BB3MOXKHOCT Jla c€ OTMEHH, WJIM NpH (OPMAITHOTO H3JaBaHE HAa JOKYMEHTHTE 3a

JOOpOBONHO HamycKaHe. JIoXoau TpH HaIycKaHe, INIaTUMH MOBede OT 12 mecema, ce AWCKOHTUPAT W TNPEACTABAT B

Oasyamca 1Mo TSAXHATa CeralrHa CTOMHOCT.

2.5.13.I1puxoan

IMpuxoaute ce mpusHaBaT Ha 0a3za NMPHWHIWIA HAa HAYHUCISBAHE W JIO CTEMEH, OO KOSITO CTOMAHCKUTE H3TOAM Ce
NIpUI00MBAT OT APYKECTBOTO M JOKOJIKOTO NMPUXOJMTE MOTaT Jia ce OleHAT HanexHo.[Ipuxoan ot mponaxda Ha aKTHBH
ce NpHU3HABaT, KOTraTO BCHYKM CBIISCTBEHH PHUCKOBE M H3TOIM OT COOCTBEHOCTTa HA aKTHBUTE C€ NPEXBBPJIAT Ha
kymyBada.lIpuxoaure ot mpogax06a Ha yCIyrH ce MpU3HABaT KaToO Ce OTYMTA HA €Tala Ha 3aBBbPIICHOCT Ha CAENKaTa KbM
Jarara Ha OajlaHca, akO TO3M eTall MOXKe Ja ObJe HaJeKJHO M3MEpeH, KaKTO M pa3XOAWTe, M3BBPILICHH IO CHeNKara U
pasxoauTe mo npukimousaneTo.lIpn nponaxOu Ha M3IUIamaHe, NPUXOABT Ce NPH3HABAa Ha JlaraTa Ha mpojaxbaTa Oe3

JINXBUTE.

DuHAHCOBM NMPUXOAHU
DuHaHCOBHUTE MPUXOAU BKIIOYBAT MOCTHIIPEHHS OT JMXBHU 10 32€MHU U JCTO3UTH, AUBUACHTH, NOJIOKHUTEIHH KYypPCOBH

Pas3IuKy | ..

2.5.14.Pa3xoau

OnepaTuBHH pa3xoau
Pasxomure ce Npu3HaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE M Ha 0a3a NPUHLMIINTE HAa HAYHCIABAHE M

CBIIOCTAaBUMOCT.

DuHAHCOBH pa3xoau

DUHAHCOBHUTE PA3XO/AHU BKIIOYBAT MIIAIIAHUS 32 JINXBH MO 3a€MH U JIM3UHTH, TUBUAEHTH, OITYyYEHH JUXBU OT BIOKECHH
CpeACTBa U MevanabH M 3aryOu OT onepaluy B YyXJIECTpaHHA BalyTa, APYTH OAHKOBM TaKCH M KOMUCHOHHHM, MOIy4YEHH

JAUBUACHTH OT Yy4aCTHA.

2.6.16.KopnopaTiuBeH J1aHbK

Kopropatusen nanbk BbpXy Hedyayndara 3a rOAMHATa BKIIOYBA TEKYL] M OTCpPOUeH JaHBK. ChIVIACHO OBIATrapcKOTO
3aKOHO/IATEIICTBO MPEANPUATUETO ABIKU JAHBK BbPXY Medandata npu craBka 10% 3a 2010 rox..

Texymr JaHbk € cyMaTa Ha JaHbKa, KOUTO TPsIOBa J1a ce IUIaTH BHPXY oOnaraeMara redanda 3a eproja, Bb3 OCHOBA Ha
e(exTHBHATA JaHbYHA CTaBKa KbM JaTaTa Ha U3rOTBsHE Ha OayaHca.

OTcpoueHH JaHBLIU CE HAYMCIABAT KAaTO CE H3MO0J3yBa OalaHCOB METOJ Ha 3aAbJDKEHHUsATa (OamaHCOBHS MAaCHBEH
METO/T), KOMTO I03BOJIABA []a CE OTYUTAT BPEMEHHU Pa3iIMKN MEXIY TEKyIlaTa CTOHHOCT Ha aKTHBUTE U IIACHBUTE 3a I[EJIUTE
Ha CYETOBOJHOTO OTYHUTAHE U 33 JAHBYHM LISIIH.

CymaTa Ha OTCpPOYCHHTE AAaHBLY € 0a3MpaHa HA OYAKBAHUS HAYMH 33 PEaNU3alMs Ha AKTHBUTE U ITaCUBHUTE. AKTUBHUTE
1 TTaCHBUTE 10 OTCPOYEHH JAHBIM CE OLEHABAT [0 JAHBYHU CTaBKH, KOUTO C€ OYaKBa Ja ObJaT B CHJIA 3a IIEPHOAA, KOTaTo

AKTUBBT CE€ pCaln3upa Ui MacuBbT C€ YpE€AU, CbIJIaCHO JaHBbYHUTE 3aKOHU, JCHCTBAIH KbM Jarara Ha Oaamnca.
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OTCpoYeH JaHBYCH aKTUB ce NMpH3HABAa CaMO TOTraBa, KOTaTO MOTAT Ja ce MOJydYaT JAaHBYHHU IOJ3U CPEelly, KOHTO

AKTHBa MOXE Ia C€ OII0JI30TBOPH. OTCpO‘{eHI/ITe JaHBYHU AKTHBHU CE€ HaMaJIIBaT 0 pa3sMepa Ha TE€3U, 3a KOUTO 61>;LemaTa
n3roJia B€4€ HE € BEPOATHO Aa 6’[::[[6 peaﬂI/ISI/IpaHa.OTCPO'{GHI/ITe JlaHbIIN, CBbP3aHU C O6€KTI/I, KOUTO Ca OTUETCHU JUPEKTHO
B COOCTBEHUS KaUTAal WiIH Aapyra OayraHcoBa MO3MIKA, ChIIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHUSA KAlTUTAJIOB KOMIIOHEHT

WK 0alaHCOBA TO3UIIHUS.

2.5.18 OTuuTaHe 10 CErMeHTH

PBKOBOACTBOTO € W3BBPUIMIO TpEryie] Ha W3MBIHCHHETO Ha KPUTEPHHTE 32 CErMEHTHO OTYHTAHE,
HAIpaBWIIO € OICHKAa Ha MpeoOJIafaBalliTe M3TOYHUIM M €CTECTBOTO Ha PHCKOBETE M BBH3BPAIIAEMOCTTA 3a
MIPEIIPHUATHETO U € OTPENeNINIO KaTO OCHOBEH (popMaT 3a oTunTaHe HAa HHPOPMALHUATA IT0 CETMEHTH ,,bu3Hec
cermenT”. VHdopmanusita no OM3HEC CErMEHTH ce IMpeACTaBs Ha NPOAYKTOB HpHHLMUI. OmpeneieHd u

OIIOBCCTCHU Ca CJICOHUTC OusHec CCTMCHTH, IMoAJICKallly Ha OTYUTAHC!

> MIPOM3BOJICTBO HA CAHUTApHO — XUTUEHHA XapTHUs
> MIPOM3BOJICTBO Ha XapTHs 32 BEJIarne
> Opyru(ycIryru, HaeMH, IpoIax0n Ha CTOKH U IIp.)

JIOKOIKOTO B MPEAXOAHUTE OTYETHU NMEPHOAM HE ca MICHTU(QHIMPAHNW PasTPaHUINMK KOMIOHEHTH OT
MIPEATIPUATHETO ¥ IPOAYKTH ChC CHIIECTBEHO PAa3IMYaBaIlN CE PHCKOBE U BB3BPBIIAEMOCT, HICHTU(HUKALIUITA
Ha CETMEHTH, KaTo IOJJIeXKAIIM Ha OTYNTAHE € M3BBPIICHA B TEKYNIWS OTYETEH IEPHOM M Ca OMOBECTCHU

CPaBHUTCIIHUTC JaHHU 3a TPEAXOAHUA IEPHUOI.

2.5.19 AKuuoHepeH KaluTAJl U pe3epBu

,»Kocrenen — XX A/l e akIIMOHEpHO APY>KECTBO U € 33ABJDKEHO J1a peTUCTpHUPa B ThProBCKUsl PETUCTHD ONpeelicH
pa3Mep Ha aKIMOHEPEH KalHTal, KOMTO Jla CIyXH KaTo oOe3NedeHre Ha KPeAUTOPUTE Ha JPYKECTBOTO 3a W3ITBIHEHHE Ha
TEXHUTE B3EMaHHMs KbM HEro. AKIMOHEPHUTE OTrOBapsT 3a 3aJbJDKCHHATa Ha IPYKECTBOTO OO pa3Mepa Ha CBOETO
AKIMOHEPHO y4acTHe B KallUTajla M MOTaT J1a IPETEHANPAT BPbLIaHE Ha TOBA y4acTHE CaMO TIPH MPeKpaTsIBaHe.

ChritacHO U3HCKBaHMATA Ha THPrOBCKUS 3aKOH M Y CTaBa IPY>KECTBOTO € ITEXKHO aa popmupa u poux Pesepsen, kato
M3TOYHHLM Ha OoHA MOTaT Ja Obaart:

e  Hal-MaJKO eIHA JieceTa OT IeJandaTa, KosITO ce OT/ENs, JOKAaTO CpelcTBaTa BbB ()OH/A JOCTHUTHAT €lHA JeceTa
4acT OT KalluTajla WK II0-ToJIAMa YacT, IPe/IBUACHA B Y CTaBa,

e  cpejcTBara, NOJyYeHH HaJl HOMHHAJIHATAa CTOMHOCT Ha aKI[UHTE TIPH M3/1aBaHETO MM (IIPEMHUCH PE3epB);

e  Ipyrd MU3TOYHMILH, IPEABUICHU N0 pemeHne Ha O01moTo crOpanue.

CpexncrBara oT oHAA MOTaT Ja ce M3IMOJI3BaT caMo 3a MOKPHBaHE Ha TOAMIIHATA 3ary0a M Ha 3aryOH OT NPEAXONHH
roxunan. Korato cpencrsara BeB ()OH/A JOCTHTHAT ONpEZENeHns B Y cTaBa MUHIMAIICH pa3Mep, CpecTBaTa HaJ Ta3d cyMa

Morar aga 6"b£[aT HU3I0JI3BAHU 34 YBEJIMYAaBAHE HA KallUTala.

2.5.20. loxoa Ha akuus

I[OXO,I['I)T Ha ¢/IHa aKOus € U3YHUCJIICH Ha 0a3a Ha HETHaTa Iedvajada 3a nepuoja, noAjckKaila Ha pasnpeCICHUuEC U

Cp€OHO NPETEIICHUA 6p0171 Ha OOMKHOBEHHHUTE MOMMEHHU aKIWU IIpe3 OTYETHUA TEPUOI.
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CpenHo — mpeTeryiieHuAT Opoil aKIWHM MpeACTaBisBa OpOAT HAa Abp)KaHWTE OOMKHOBEHHM aKUUH B HAYAIOTO Ha
neproJia, KOpUrupan ¢ Opost Ha 00paTHO M3KYNEeHNUTe OOMKHOBEHM aKIMM W Ha HOBOW3/A/ICHUTE TaKHBa IIpe3 MepHoja,
YMHOEH N0 cpefHo-BpeMeBHs ¢pakTop. To3u dakTop m3passsa Opos Ha IHHUTE, Mpe3 KOUTO KOHKPETHUTE aKIWHU ca Owin
IbpKaHH, CTIPSIMO o0IIMs Opoil Ha THHUTE Mpe3 Mepuoa.

Jloxoau OT akIuM C HamajJeHa CTOHHOCT He Ce M3YMCIIIBAT, Thi KaTo HsIMa H3JaJeHU IOTEHIMAIHU aKIUuH C

HaMaJieHa CTOWHOCT.

3. [IPUXOaH

2010 2009

BGN’000 BGN’000

IMpuxoau ot npoaax6a Ha TPOTYKIUSL 1759 2021
Jpyru noxonu 142
O6mo 1759 2163
Ilpuxoou om npooascoa na npodykyus 2010 2009
BGN’000 BGN’000

Brrpewen nasap 1066 1172
Hsnoc 693 849
O6mo 1759 2021
Bvmpewen nazap — npooasicou no npodykmu 2010 2009
BGN’000 BGN’000

Xaprus 3a Belmnane 113 102
CaHUTapHO XUI'MEHHA XapTus 809 844
CyndurHa XapTus 144 220
XapTus 3a nHcaHe U rneJat 6
O6mo 1066 1172
H3noc — npoodaxcou no npodykmu 2010 2009
BGN’000 BGN’000
Xaptus 3a Benmnane 324 227
CaHUTapHO XUI'MEHHA XapTus 337 559
CyndurHa xapTus 32 63
O6mo 693 849
/lpyzu 0oxoou éxnroueam 2010 2009
BGN’000 BGN’000

[Mpuxoau ot npoaaxba Ha CTOKH,MaTEPUATIH U YCIyT'H 92 142
O6mo 92 142
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4. PA3XOH 3A MATEPHUAJIN

OCHOBHH MaTepuanu

I'opuBa 1 cMa304HU MaTepHaIu
Enexrpoeneprus
TexHonoruuxa Bosa
CriomaratesiHu MaTepualu
PesepBHu yactu

Ambanax

Pa6oTHO 001€KIIO

Hpyru matepuanu

O6mo

Pa3xoaure 3a 0CHOBHH MaTepHaJid BKJIKYBAaT:

Binoxena nenynosa

BiiosxeHa xapTus 3a peLUKIUpaHe
Binoxenn xumukanu

Bnoxenu Garpuia

[TomomrHY OCHOBHU MaTepHalu
Oo6wmo

5. PA3XO/IM 3A BbHIIHU YCJIYT'U

Tpancnopt

OxpaHna

CpoO1eHne 1 KOMyHUKALUH
[Honnpsxkka Ha obopyaBaHe
IMonnppikka Ha TOMEIIEHNS
Jlanbuu ¥ Takcu

Haemu

KoncynranTcku, npaBHU U 1p.
TpynoBa menuuuHa
[pepaboTtka Ha umIEMe
3acTpaxoBKu

Takcu 3a 06CJ'Iy)KBaHe Ha TEKYIIU CMCTKU B OaHKH

Hpyru
Oo6ur0
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2010 2009
BGN’000 BGN’000
640 394
693 431
34 420
18

16

13 18

4 3

1 3

7 32
1437 1335
2010 2009
BGN’000 BGN’000
227 102
381 229
2 35

11

30 17
640 394
2010 2009
BGN’000 BGN’000
15 65
34 19
20

6 0

0 0

1 0

0 4

6 6

15 0

5 13

2 4

2 101

80 232
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6. PA3XO/IA 3A IIEPCOHAJIA

BHOCKH 32 cOMaTHO OCHTYpsIBaHE
Heunsnonssan otnyck

CornuanHu NpuIOOUBKH ¥ HaTOABKH

Oomo

7. IPYT1 OIEPATUBHH PA3XOIHU

Janbm u cankuu

KomanaupoBku

Oomo

8. PUHAHCOBHU TPUXOAU U PA3XOAHN

DuHAHCOBH NMPUXOAU
[Ipuxonu OT JIUXBH 0 3a€MHU
[TonoxxuTenHu KypCcOBH pa3iIMKU

JuBunentu

DuHAHCOBH pa3xoau

Pa3xoz[1/1 3a JIMXBHU I10 3a€MH

OTpunareHy KypcoBU pa3IUKU

9. AIMOTHU, MAIIIMHU U CBOPBKEHUSA

OTyeTHa cTOliHOCT
Cauno Ha 1 aayapu
ITocTbnnmm
H3znesm

Tpancoep

Caano Ha 31 mapTt

AmopTuzanus
Cauno Ha 1 anyapu
Hauucnena
Ormnucana

Caano Ha 31 mapt

BbajnancoBa cToHOCT
Ha 1 sHyapu
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2010 2009
BGN’000 BGN’000
3amiatéd Ha nepcoHana (0e3 yrmpaBiIeHCKUs ePCOHAI) 424 499
Bb3HarpaxaeHus Ha yrpaBIeHCKUS TIEPCOHAT 24 31
77 95
0 0
ConmanHu OCUTYPOBCKH 32 HEHU3IOI3BaH OTITyCK 0 0
0 0
Bb3HarpaxaeHus no rpaxaaHCKU JOTOBOPU 0 0
O0e3merenns Npy IEHCHOHUPaHe — HaYNCIIEHH/yCBOCHH 4
525 629
2010 2009
BGN’000 BGN’000
4 4
OO0yueHune, TapeHus1, MPEICTaBUTEIHN Pa3Xoau 2 26
2 8
8 38
2010 2009
BGN’000 BGN’000
0 0
0 0
0 0
0 0
(15) 17)
(1) 0
DuHAHCOBM MPUXOAU/Pa3X0AH - HETHO (16) 17)
3ems Crpaau MammHan  u CnopaxeH CronaHck Tpancnopt B nponec Oouo
obopyaBane us " " HH Ha
npeaaBare HMHBEHTap cpeacTsa H3TPaKAaH
JIHH [
YCTpOiicTB
a
BGN’000 BGN’00 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
0
1393 6297 2808 1032 98 290 21502 23419
17801 27801
1
1393 6297 2807 1032 98 290 39303 51220
736 1856 124 42 118 2876
63 132 10 4 8 217
799 1989 134 46 126 3093
1393 5561 951 908 56 172 21502 30543
1393 5498 819 898 52 164 39303 48127

Ha 31 mapt
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

AKTHBH B nmpouec Ha U3rpakaaHe:

31 mapr 2010

BGN’000
PexoHcTpyKIus crpaga KoreHepamus 3
PexoHCTpyKINs apeH KoTel
ITapoxonaesHa cucrema nex 1 — Ilpa mamuna 100
Ionmo6penue crpana Lex 1
W3srpaxjaHe Ha HOBa TEXHOJIOIMYHA JIMHUSA 3 IPOU3BOJCTBO Ha Tuiry 31042
Pexoncrpykuns mammna BI1-71 350
Wsrpaxnane Ha HHAYCTpHATHA Ta3u(UKAINS 3399
Wsrpaxnane Ha Ta30Ba KOTEHEPALMOHHA CHCTEMa 2462
[InaTenu aBancH 3a MpUAOOMBaHE HA MAIIUHH M CHOPBKECHUS 1698
PekoHCTpyKIHMs CKIlagoBa 6asa 23
ToBapo-pa3ToBapHU MalInHH
3anecureneH nosc 4
Hpyru 222
0610 39303

IInatenu aBaHcH 3a aKTHBHU B IPOILEC HAa H3TPaXKAAHE ca KaKTO ClIe/Ba:
» ra3oBa KOreHepaluoHHa cuctema — 1542 XuiJs..

»  TEXHOJOTMYHA JIMHUS 33 NPOM3BOJCTBO Ha THLLY — 47SXUILJB.

JpyXecTBOTO MMa CKIIOYEHH OTOBOPH 3a (prHAHCOB NM3UHT ¢ Xwumo Amme — Anpua — Jlusuar EOO/] 3a
JocTaBKa Ha 00OpyABaHE 3a ra3oBa KOreHEpallMOHHA CHCTEMa M JOTOBOp 3a ()MHAHCOB JIM3HUHT 3a JOCTaBKa Ha
TEXHOJIOTUMHA JIMHHSA 33 IPOU3BOACTBO Ha THILY, [0 KOHTO ca HapaBeHH IIbPBOHAYATIHU BHOCKH H II0 KOHTO ce
IBJDKAT MEXKIWHHHU JMXBEHHU IUTanmianus. [IbpBoHaYamHOTO NpHU3HABaHE Ha 3aJBJDKCHHUETO KbM JIM3HHIOJATeNIs
Ce M3BBPIIIBA B HAYAJIOTO HA JIN3UHIOBUS CPOK. CHIIIaCHO CKIIIOYEHHUTE JOTOBOPH 32 ()MHAHCOB JIM3UHT, CPOKBT
IO TSIX 3aroYBa Jja Teue CJIe MOJNMCBaHe Ha OKOHYATEeIIHUS IPUEMO — IIpeaBaTesieH npoTokoi. KeM narara Ha

Oaranca HsIMa noAnrcCaHu MpueMo-npeaaBaTeJIHu NPOTOKOJIN 11O TE3U JOTOBOPHU.

KannTanmnpalm JINXBE€HHU pa3xoau

Wsrpaxnanero Ha HoBa TEXHONOTMYHA JIMHHS 32 MPOHM3BOJACTBO HA THIIY CE OCHINECTBABA U3IBUIO B YCIOBHUATA Ha

(uHAHCOB NU3UHT. AKTUBBT € KBaTU(UIMPaH KaTo OTroBapsil Ha yciaoBusata, ckriacio MCC 23 Pasxoau no 3aemu, 3a

KOWTO CTaHAapThT JOIyCKa aNTEPHATUBHO TPETHPAHE HA JIMXBEHHUTE Pa3XOAM Upe3 KalHUTaIU3UPaHEeTO UM B CTOMHOCTTA Ha

akTuBa. JIMXBEHHUTE Pa3Xxoy KOUTO CE OTHACAT 3a MPUIO0OMBAHETO HA TO3M aKTUB Ca BKIIOYECHHU B HETOBATa CeOECTOMHOCT
Hnorexu u ode3nedyeHust

3a obe3neyaBaHe Ha 0AaHKOB MHBECTHUILMOHEH 3a€M € UIOTEKHUIIaHO HEOBIKMMO MMYIIECTBO Ha APYKECTBOTO C OajaHCOBa

CTOMHOCT KaKTO KJIe/Ba:

> 3Bems -1392 xuiis.

» Crpamu - 5487 xun.Js.

IIperuen 3a obe3nenka

W3BbplIeH e nperiel Ha BCUYKH 3HAYMMH IbJATOTpaiiHu MaTepuanHu akTuBu KbM 31 mapt 2010 roauHa ¢ 1ien nposepka Ha
JOCTOBEPHOCTTA HA CIIPaBEUIMBUTE UM CTOHHOCTH M HaJW4HC Ha JaHHU 3a 00€3IEHKA, B Pe3yNTaT Ha KOETO € YCTaHOBEHO,

ye 0aJaHCOBHUTE CTOMHOCTH HE Ce pasian4aBaT ChIIECTBEHO OT TEXHUTE CIIPABEAJIMBU LIEHU
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

10. HEMATEPUAJIHU AKTUBH

Co¢ryep
BGN’000
OTtyeTHa cTOliHOCT
Caano Ha 1 sHyapu 23
[TocTenunu npe3 nepuoaa
Caano Ha 31 mapr 23
AMopTHu3anus U 00e31eHKH
Cajano Ha 1 sHyapu 21
Hauuncnena 3a mepuona 1
Caano Ha 31 mapt 22
Banancosa croiiHocT
Ha 1 ssnyapu 2
Ha 31 mapt 1

11. AHBECTHLUU HA PA3IIOJIOKEHUE 3A TTIPOJAKBA

Crpana 31 mapr % Ha 31 nexeMBpH % Ha
2010 ydacTtue 2009 ydacTtue
BGN’000 BGN’000
Enva A Boarapus 163 13 163 13
Tomnoduxamms Kazammrek AJ] Bbrarapus 227 14 227 14
O6mo 390 390

HHBecTHIMUTE Ha PA3MOJIOKEHHE 3a MpojakOa, MPEACTaBIsABAIIM  MANIMHCTBEHO y4yacTue B Kamutana Ha Emma AJl ca
NPEOLICHEHH JI0 CIIPaBeUIBa CTOWHOCT Ha 0a3a KOTMPOBKH HA Ma3apHHU IieHH Ha Bbwirapcka ¢poHnoBa 6opca KbM Hal-CKOpPOIIHA
nara.. lHBecTHIMATE HA pa3NoJIokKEHHE 3a IpoJax0a, IpeCTaBIsIBAIlN  ydacTHe B KanuTana Ha Tomnodukarmms Kasamrek A/l ca
MpeCTaBeHH MO IIeHa Ha MpUAOoOUBaHe, Thil KaTO aKIMUTE Ha JIPYKECTBOTO HSAMAT KOTHpaHA Ma3apHa II€Ha Ha aKTHUBEH Ma3ap U

CrpaBeIMBaTa UM CTOHHOCT He O MOTJIa [ja ce OIIEeHH Ha/IeXkTHO.

12. AHBECTHUIIUHU B ACOHUUPAHU NPEANPUATHUA

Crpana 31 mapt % Ha 31 nexemMBpH % Ha
2010 y4yacrue 2009 y4yacrue
BGN’000 BGN’000
Kocreneu-IM OO/] bovarapus 2 40 2 40
O6mo 2 2

Kocrenen-/IM e apyxecTBo ¢ OrpaHHdeHa OTTOBPHOCT.

O6006meHa punancosa nadopmanus 3a apyxectsoro kM 31 mapt 2010 roz.
AxtuBu 9 xwmi s (2009- 9 xun.iB.)

[Macusu 4 xwui 1B (2009-4 xn.iB.)

Mpuxomm 2xui 1B (2009 — 7xui.71B.)

KbMm 31 mapt 2010 roguna [pyKecTBOTO HAMa IPaBHHU U/WIN KOHCTPYKTHBHH 33/IbJDKSHUSL.
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

13. MATEPUAJIHU 3ATIACH

24

31 mapr 31 nexeMmBpH
2010 2009
BGN’000 BGN’000
Marepuanu 1340 1178
IIponyxuus 380 707
Croxu 0
O6mo 1720 1885
MatrepunajauTte BKJIKYBAT:
31 mapr 31 nexeMBpH
2010 2009
BGN’000 BGN’000
OCHOBHU MaTepuanu 456 656
CriomaraTtesIHu MaTepUualu 95 103
Pe3epBuu uactu 328 333
I'opusa 403 25
CMa30uHH MaTepuan 1 2
Ambamax 6 6
Hpyru 51 53
O6mo 1340 1178
OcHOBHHNTE MaTepHAJIH N0 BHAOBE €A KAKTO CJIeBa:
31 mapt 31 nexeMBpH
2010 2009
BGN’000 BGN’000
Hemnynoza 282 496
Xaprus 3a pequKInpaHe 125 39
XuMHKanu 25 115
Barpuna 18 2
[Tomourau MaTepuanu 6 4
O6mo 456 656
IIponykuusTa BKIKOYBA:
31 mapr 31 nexeMBpHu
2010 2009
BGN’000 BGN’000
Xaptus 3a Benmnane 61 99
Xaptus 3a nUcaHe U rneJat 7 0
CaHHUTapHO XUI'€HHA XapTUA 224 391
CyndurHa XapTus 88 217
O6mo 380 707




KOCTEHEI- XXH All
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna
Komucns ot cienuanucTu B APYKECTBOTO € M3BBPILMIIA Iperie] Ha HATMYHUTE MaTepruaiHu 3anacu kM 31 mapt 2010

TOAMHA, 32 Ja MpeLUeHH Jald ca HAIWIE YCJOBUS 3a OO0e3leHKa 1O HEeTHa pealn3upyeMa CTOWHOCT, CBIVIACHO
n3uckBanusata Ha MCC 2 ,,Marepuannu 3anacu”. B pe3yarar Ha To3u nperiies; € yCTaHOBEHO:

e Hammynaure xbM 31 mapt 2010 roavHa marepuaiy He BKIIOYBAT HAIMYHOCTH, 32 KOMTO HETHATa pealu3upyema

CTOMHOCT € MO-HKUCKa OT OTYETHATA UM CTOMHOCT.

e [IpeobnanaBamara yacT OT T€3H MaTepHa ca 00e3NedeH: ¢ MOPBUKH 3a Mpou3BoAcTBO npe3 2010 roanHa.

e HammyanTe pe3epBHM 4YacTH MPEACTABISBAT HEOOXOAMM pe3epB 3a H3MON3BAaHATa TEXHHKAa M o0e3nedaBaT

HEMPEKBCHATOCTTA HA MPOU3BOACTBECHUS MTPOLIEC.

14.TBPITOBCKHA U IPYT'U B3BEMAHUSA

31 mapr 31 nexeMBpHu
2010 2009
BGN’000 BGN’000
Bsemanus ot kiaueHTH 1o npogaxou 1151 982
1151 982
IIpennnarenu cymu 200 175
IIpucenenn B3emaHMs
O0e31eHKa Ha IPUCHICHN B3EMaHUs (48)
(43)
Bsemanus 0T cBbp3aHU NpeANPUATHS 144 37
238
JlaHbK BBPXY J0OaBeHATa CTOMHOCT 3a BE3CTAHOBSIBAHE 5 3
KopnopatuseH ganbk 3
Hpyru 86 86
O6mo 1589 1521
Oo6e3neHka (48)
Banancosa croiinoct 1541 1521
AHanu3 Ha C [pocpouenu pocpouenu [pocpouenu IIpocpouenn O0wo
najexnTe HEHACTbINJI a0 3 mecena a0 6 mecena Ao 1 roquna Haja 1 roguna
najex
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Bsemanus no 102 488 156 180 225 1151
Ipoaaxon
Biemanus oT 98 25 21 144
CBBP3aHH JINIA
O0mo 102 586 181 201 225 1295
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

B3emaHusi oT cBbp3aHU NpeINPUSITHS: 31 mapr 31 nexemMBpH
2010 2009

BGN’000 BGN’000

[Nomuxum bearapus A/l 38 19

TX Pycanka Xomuaens A/l 2 2

Taprspe Komepe EOOLL 88

Xennortypc

[omamepu ALl

Tormnodukanus Kazannsk A/l

OUK AKB dopec XA/

AKB Kopnopanus XA/J] 16 16

O6mo 144 37

B3emaHusiTa OT CBBp3aHM NPEANPUATHS NPEACTABISIBAT B3EeMaHUS MO IPEJOCTaBeHH 3aeMU 16 XWILJB.

(2009ron.-15 xun.niB.), B3eManus no mpoaaxou 88 xum.as. (2009 rox — 22 xun.js.), Apyru B3eMaHus 19 xui.

JICBA.

HpennﬂaTe}m CYMH BKJIIOYBAT:

31 mapr 31 nexemBpH
2010 2009
BGN’000 BGN’000
[pennnarenn cymu 3a 3aKkyIyBaHe Ha TPAHCIIOPTHU CPE/ICTBA
[pennnarenn cymu 3a pesepBoapu 3a 000POTHHU BOIH
[IpenocraBeHu aBaHCH 3a MOKYIKa HA CypOBUHH 35 10
[IpenocraBenu aBaHCcH 3a yCIyTH 165 165
[Ipennnarenn cymu 3a 3aCTPaxOBKU
O6mo 200 175
15. MAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
31 mapt 31 nexeMBpH
2010 2009
BGN’000 BGN’000
[Mapwuaau cpenctBa B 6poit 13 22
[lapuunu cpencrsa B 6aHKH 74 23
O6mo 87 45
16. COBCTBEH KAIIMTAJI
31 mapt 31 nexeMBpHu
2010 2009
BGN’000 BGN’000
OCHOBEH aKIOHEPEH KaluTall 236 236
Pesepsu 5728 5728
[IpeouenpueH pezeps 6525 6525
Hatpynanu neyan6u (3aryom) (4171) (3316)
O0m10 co0cTBEH KanuTal 8318 9173

26



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

OCHOBeH aKIHOHEePeH KamuTal
Perucrpupannst akumoHepeH kanutan Ha ,Koctenen XXIU” AJl e 236 xunuB., pasnpezneneH B 236 277 Opos akuuu ¢
HOMHMHAJHA CTOMHOCT 1(eamH) JeB BCsKa OT TX. JpyKeCcTBOTO € MyOJMYHO M aKIMHUTE My ce KOTHpaT Ha bearapckara

tdhonmgosa bopca.

Pe3epBu
Pesepsure ¢ obur pasmep 5 728 X.IB ce CBHCTOAT OT 3aKOHOB pe3epB IO peda Ha THpProBckus 3akoH, (GopMmMHpaH OT
3agenssHe Ha 10 Ha cTo oT mevan6aTa — 263XJB. U OT pasnpe/eneHne Ha nedaigbara 1npe3 Npeaxo HH OTYETHU IEePUOAN —

5 465x.718B.

IIpeonenbuen peseps
IIpeonieHbYHUAT pe3epB, Bb3AM3aIl Ha 6525 X.JIB. € Bb3HUKHAJ B PE3yATaT Ha MOCIEABAINN OLEHKHA HA UMOTH, MAIINHH,
CHOPBKEHHs1, 000pyIBaHE U TBITOCPOYHN HHBECTUIIMH IO CIIPABEJIMBA CTOHHOCT.
Toii ce pasnpenens KakTo cle/Ba:
e  [IIpeoueHbucH pe3eps OT NOCIEABAIIU OLEHKU HAa ABITOTPaliHU MaTepualHy akTUBY — 6450 x.J1B.
e [IpeoneHpueH pe3eps OT MOCIEABALIM OLIEHKH HA MHBECTULUH — 75 X..JIB.
IIpeonieHbYHUAT pe3epB, Bb3HUKHAI B PE3YNITAT HA MOCIEABAIY OLEHKH Ha UMOTH, MAIlMHU, ChOPBXKEHNUs, 000py/IBaHE

C€ PCUHTErpupa B HEPA3NpPEACIICHU revyanou Ha 0a3a HauMClIeHa aMopTUsalus.

17. OCHOBEH JJOXO/]I HA AKIIUSI

OCHOBHMAT JOXOJ Ha aKUUS CE€ W3YHCIABA, KaTO CE pa3/iesid HEeTHHUs JOXOM, MPHUHAJUIeKAIl HAa aKIHMOHEPUTE, Ha CPeIHO

MPETCTIICHUA 6})0171 Ha OOMKHOBEHHUTE aKIuu B O6pT)I]_[eHI/IC pe3 roaruHara.

31 mapr 31 nexeMBpH

2010 2009

BGN’000 BGN’000

CpenHo npereriieH Opoil Ha OOMKHOBEHHH aKIUU 236277 236277
Hetna neuan6a/3ary6a 3a roguaara (BGN’000) (855) (3299)
OcHoBen goxox Ha akmnusi (BGN) (3,62) (13,96)

ﬂOXOI[I/ITC C HaMaJeHa CTOMHOCT ca PpaBHU Ha OCHOBHUTEC NOXOJAU HA aKlu, TBU KaTo JAPYKECTBOTO HE pasriojara ¢

HUHCTPYMEHTH, KOUTO Ouxa MOTJIH Jla C€ KOHBEPTHUPAT B aKIIUHU.
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18. ABJII'OCPOYHHU 3AABJIKEHUSA IO 3AEMUA

WuBectOank A/l
JIuxBu

OBep Mexannka
JIuxBu

HenTpakc
JInxBu

Aii Cu Em
JIuxBu

006110

YcaoBusiTA 110 3a€eMHTE Ca KAaKTO CJIeIBa:
Kpenurtop
JloroBOpeH pa3Mep Ha KpeauTa
JIuxBa
TTamex
OOe3neueHue

Llen Ha kpenuTa
Caano xpM 31mapt 2010

Kpenurtop

JloroBopeH pasmep Ha Kpeaura
JInxBa

TTagex

OOe3neueHue

Ien Ha xpeaura

Caano xbm 31mapr 2010

Kpenurtop

JloroBopeH pa3mep Ha Kpeaura

JInxBa

KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

JAbarocpouna KpaTtkocpouna O0mo
qact qact
BGN’000 BGN’000 BGN’000
5002 856 5858
360 360
5002 1216 6218
2764 125 2889
2764 125 2889
909 395 1304
909 395 1304
623 623
113 113
736 736
8675 2472 11147
HuBectdoank A/l
3280 xui1. eBpo
6415 xumn.mis.
12%
2012 r.
Hnorexa Ha HeBMKMMA COOCTBEHOCT
MNuBecTOHEH

6218 xuJj1.JB.

OBep Mexanuka, Utanus

1477 xun. eBpo
2889 xmi.B.

5%

2012 rox.

3anuc Ha 3ar0Beau
MuBecTrninioneH

2889 xui1.1B

Lentpakce , Be1ukodpuranus

449 xun. maTcKu gosapa
354 xun. eBpo
6%
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TTagex
Oo0e3neuenue
en Ha kpenuta

Canno xbM 31mapt 2010

Kpenurtop

JloroBopeH pa3Mep Ha Kpeaura
JIuxBa

TTamex

OO6e3mneueHne

Ien Ha kpeaura

Caano kpMm 31mapt 2010

SAABJIKEHUSA IO ®PUHAHCOB JIM3UHI'

“Kocrenerm XXM~ AJl HaeMa Ipu yCIOBHATA HAa (PHHAHCOB JI3HHT “MamriHaa 3a Ipou3BoACcTBa Ha “Tumry”.

Hernara GanancoBa CTOHHOCT Ha TO3H AKTUB €

HUMOTH, MAIIMHA ¥ 000pyZABaHE.

OCTaBaHII/ITe CPOKOBEC U ceraliHarta CTOMHOCT Ha MUHHUMAJHHUTE JTU3UHIOBH BHOCKHU CBHIJIACHO JOTOBOPUTE Ca

KaKTO CJIcaBa:

MuHHMAJIHY JTU3HHTOBH BHOCKH 110 MEPHOTH:
Jlo emHa roguHa

Ot 1 g0 2 roguHu

Hax 2 rognan

Oo6mo -

OuakBaHa CyMa Ha JIMXBEHHU PA3XOH

CeramHa CTOMHOCT HA MUHHUMAJIHUTE JIN3UHT00BH BHOCKH

Om max:
Texkywu
Hemexywu

KOCTEHEL- XXU A/l
Medicounen ghunancoe omuem
31 mapm 2010 eoouna
2013 roguna

HuBecTuiimoneH

1273 xuia.aB. /

Aii Cu Em
173 xun. maTcku gonapa
214 xu. eBpo
12%
2010 rogn.

O06oOpOTHH cpeacTBa

736 Xu1.J1B.

B pazMep Ha 17539 xwijeBa € BKIIOYEHA B ChCTaBa Ha

31 mapt
2010

BGN’000

2292
2593
16497

21382

(3843)

17539

2292

15247
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19. TbPTOBCKHU U APYT'U 3AABJIKEHUA

3aabIDKEHUS KbM JOCTABUMIIH

3aZ[LJ'I)KeHI/ISI 110 IMOJIYUYCHHU aBaHCH
3aZ[LJ'I)KeHI/ISI KbM CBBbP3aHU NPEANIPUATUSL

Apyru
Oo6uro

3aabiKeHUs] KbM CBBbP3aHU NpPeANPUATHA

JIMBUIICHTH Ha aKIMOHEpH (HU3NIECKHU JIHLa
[Momumepu AJ]

INomuxum bbarapus AJ]
OUK AKB ®opec XA/]
AKB Cexroputu AJ]
Enma Al

®Denukc IO AJ]
Iaptaspc Komepc EOO/L
®Dopecra AJ]

Mapuna 97 Al
buounsectr AJ{

O61mo

KOCTEHEL- XX A/l

Meswcounen ¢unarncos omuem

31 mapm 2010 eoouna

31 mapr 31 nexeMBpHu
2010 2009
BGN’000 BGN’000
9208 8245

91 41

4157 4122

79 90

13535 12498

31 mapt 31 nexemBpHu
2010 2009
BGN’000 BGN’000
513 501

663 663

60 38

30 30

2855 2854

32 32

4 4

4157 4122

3aZI’I)J'I)KeHI/IHTa KbM CBBP3aHU NPCANPUATUA MPCACTABIIABAT 3aAbJPKCHUS 11O IMTPEAOCTABCHU 3a€MU 1720 xui.mB.

(2009 rom.- 1712), 3agpiokenuss 1o goctaBku 1920 xun.uB.(2009 rox 1862 xwi.jB.), moiay4yeHu aBancu 517

(2009 rox. — 517). YcnoBusATa 1Mo 3aeMH ca C JIUXBEH IPOLEHT, PAaBEH HAa OCHOBHUS JHMXBEH HpoleH +4%

HanoaBka 3a UK AKB ®opec XA/, 3a [Tomumepu AJl 12%, 3a [lommxum beirapus AJl u [laptaspc Komepc

EOOJI- 11%. :

[TomyyeHnTe aBaHCH ca 1O JOTOBOP 3a TPaH3UTHA MpofakOa Ha 62.958315 xui. ToHa peaynupaHd eMUCHA

2007 u 2008 roxmHa, Upe3 perucTbpa Ha eMucuuTe B bearapus, ¢ momydaten XonaHACKaTa IbpiKaBa.

AHaIM3 Ha MajJeKuTe IIpocpouenu IIpocpouenu Mpocpounu C O6mo
a0 3 mecena a0 6 mecena 10 1 roaiMHa HEeHACTBIUJI
3aabIKEHUA KBM JOCTaBUHIIN 980 2120 3060 3048 9208
3aabIKEHUS KbM CBBP3aHU 35 2956 1166 4157
IpeANpUSATHUS
O61mo: 1015 5076 4266 3048 13365
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20. 3BAABJIKEHUA KbM IIEPCOHAJIA

3amiaTé 32 Ha TEKyIlara roJiuHa

3aIbJDKEHHS TI0 COITMATTHOTO OCHTYPSIBAaHE BHPXY 3aIlIaTHTE
Hewsnonspanu oTmycku

CouunaaHu OCUTYPOBKH BBPXY OTITYCKUTE

Oo6uro

21. JAHBYHU 3AABJIKEHUA

Koprmoparusen nanbk

JlaHbIM BEPXY JOX0IUTe Ha (GU3HYECKHUTE JIHIA
JlanbLiu BBpPXY pa3xoJure
JlanbK BEpXY JOOaBeHATa CTOHHOCT

HApyru
Oo6uro

KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

31 mapt 2010

31 nexemMBpH

2009
BGN’000 BGN’000
422 510
308 386
35
6
730 937
31 mapt 31 nexemMBpH
2010 2009
BGN’000 BGN’000
69 118
25 23
6
23 23
123 164

I[O JlaTaTa Ha U3/1aBaH€ Ha HACTOAIIHUAT OTYET B APYKECTBOTO Ca U3BBPIICHU PEBU3UU U MTPOBEPKHU KAKTO CJI€ABaA:

e [lo nanbpk nobaBeHa cToitHOCT — 110 28 deBpyapu 2008 roauHa.
e [IvnHa nanpuHa peBu3usa — 10 31 gekemBpu 2007 roanHa.

o Hamyonanen ocuryputesneH nHCTUTYT — 28 deBpyapu 2008 roguHa.

22. 3AABJIKEHUSA KBbM ITIEPCOHAJIA TP TIEHCUOHUPAHE(ITPOBU3UN)

H’I)J'IFOCpO‘-IHI/ITe 3aIbJDKEHHS KbM IEPCOHAJIa BKIIIOYBAT CEraiiHara CTOWHOCT Ha 3aJILJDKCHHETO Ha JAPYKECTBOTO 3a

M3IUTalIaHe Ha obe3mieTeHrsl Ha HaeTus mepcoHan KbM 31 mapt 2010 r. mpu HacThIBaHE HAa MEHCHOHHA Bb3pacT. ChriacHO

Konexca Ha TpyJa BCEeKH CIIyMTEN MMa MpaBo Ha oOe3lleTeHHe B pa3Mep Ha JABe OpYTHH 3aIulaTé MPU NEHCHOHUpAHE, a aKo

nMa TpyJAoB CTaXX HaJl 10 TOAUHHN B NPECANPUATUCTO, 06e3HIeTeHI/IeTO € B pasM€p Ha HIECT 6pyTHI/I 3ariaTi KbM MOMCHTaA Ha

MIEHCUOHUPAHE.

23. CAEJIKHA CbC CBbP3AHHU JIMLIA

IIpe3 nepuona 01.03.2010-31.03.2010 roa. roguHa ca OCHIIECTBEHU CHIENKH ChC CIEAHUTE CBbP3aHU JIUIA:

Cpbp3anu Juna

OUK AKB ®opec XA]]
Mapuna 97 ALl
Kocrenen /IM OO/
®enuxc IO AJ]

AKB Cexropuru Al
BK Pycanka

Xenuo Typ-C

[Tapabpc akTHUB
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Buj Ha cBBp3aHOCT
Ax1uoHep
Ax1uoHep

Aconuupaso npeanpusTue

TTox o6y KOHTPOT
TTox o6y KOHTPOT
Tlox 061 KOHTpPOT
Tlox o61r KOHTpPOT
ITox 061 KOHTPOIT



[aptabpc komepc EOO
[Momumepu AJ]

[Nomuxum bearapus AJ]
Tomnoguxarms-Kazanmek ALl
Bbuonnsect AJ]

I1. Bomos A/l

Enma AL

OCT:IJ.[CCTBCHI/ITC CICJIKU Ca NOCTAaBKM Ha CYPOBUHH H YCIIYTHU. yCJ'[OBI/IHTa, Ipyu KOUTO C€ HU3BHLPHIBAT CACJIKUTE HE CC

OTKJIOHABAT OT I1a3apHUTE 3a HOZ[O6CH BHJI CACIIKA.

JlocTaBKM OT CBBP3aHH JULA

AKB Cexroputu
Bbuounsect AJ]
[Tonuxum benrapus AL
[omumepu AJ]

®Denukce IO AJ]

OUK AKB ®opec XAJ]
Mapuua 97 AJ]

Xemno Typ-C
[aptabpc komepc EOO/]
[Tapubpc akTuB

I1. Bonmos A/l

Oo6mo

Bugose nocTaBkm oT CBBbP3aHU JIULA

CypoBuHHI
Yenyru

IIponaxou Ha CBBbP3aHH UL

BK Pycanka

TX Pycanxa Xomuseis AJ]
[Nomuxum bbarapus AJ]
I1. Bonos A/l -1llymen
OUK AKB ®opec XAJ]
Mapuna 97 AL

Kocrenen IM OO/
Xemuo Typ-C

Iaptaspc komepc EOO
Oo6wmo

IIpenocTraBenu 3aemMu

OUK AKB ®opec XA]]
AKB Kopnopayua XA/
O6mo
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Tlox o6ur KOHTpOT
Tlox o611 KOHTPOT
Unen na CJ]
Tlox o6 KOHTPOT
Tlox o611 KOHTPOT
Tlox o6mur KOHTpOT
Tlox 061 KOHTpOT

Maprt 2009 Maprt 2010
BGN’000 BGN’000
40 24

0

494

0

0

0

18 41

0

464

0

0

58 1023
MapT12010 Maprt 2009
BGN’000 BGN’000
18 994

40 25

Maprt 2010 MapT12009
BGN’000 BGN’000
0 0

0 0

0 136

0 0

0 0

0 3

0 1

0 0

88 0

88 140
mapt12010 Mapt2009
BGN’000 BGN’000
0 17

0 0

0 17
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Ilosyuenn 3aemu

Maprt 2010 Maprt 2009

BGN’000 BGN’000

[Momumepu AJ] 12 14
O6mo 12 14

PazuetnTe chc CBBP3aHU MPEINPUITUS Ca OTIOBECTCHU U B MOSICHUTETHU Oenexku Neld u 16.

Bb3Harpakaenus 3a KI0Y0BHS YIIPABJICHCKH NEPCOHAN

2010 2009

. BGN’000 BGN’000

Huxonait Mopnanos banes 11 11

Mertoau JlazapoB bynmkynos 5
[IpaBna Kema AKB 6

[Tonuxum benrapus ALl 5

Kpym Xpucros Banos 9 9
Jecucnapa Jlrobenosa bennna 6

O6mo 32 30

24.YCJIOBHHU AHT'A’KMMEHTH

CbaedHu ciopoBe

Cpemy “Kocrenen-XXW” AJl uma 3aBeieHH cbaeOHN UCKOBE B pa3Mmep Ha 306 Xuisiau esa.
Komnanusra e 3aBena 7 6post ChAeOHH Jefa cpelly HeM3psqHA KoHTpareHTH. O0mara CTOHHOCT Ha ChJIeOHUTE HCKOBE I10

nenmata e 173 neBa.

O0e3neyeHusi M rapaHI UK

JIpy’XEeCTBOTO € IIPeJOCTABIIIO CIICAHUTE 00E3CUCHHUSL:
313amnucu Ha 3am0BEIU
e  BBB BPbH3Ka ChC CKIIOUECH JOTOBOP 33 (pUHAHCOB JM3UHT 3a cyMara oT 21382 x. Jlesa cbc UMOPEHT BBJII' APUS
e  BEBB BPB3Ka ChC CKIIOYEH JOTOBOP 3a (MHAHCOB JIM3MHT 3a cymMaTa oT 9449 x. Jlea ¢ Xumo Anme- Anpua JIM3HHT
ooa
e  BEBB BpPB3Ka C JOT0OBOp 3a puHaHCOBH 3aeMu 2270 xmi. ieBa ¢ OBep MexaHuka
2.moteka Ha HEABIWKMMA COOCTBEHOCT — 3eMs, CTpPalidl M CHOPAXCHHS, CHITACHO HOTApHaJleH aKT 3a
COOCTBEHOCT BBPXY HEIBM)KUM HUMOT B pasmep Ha 1556 xwit. EBpo 3043 xui. JleBa, BbB Bpb3Ka ChC CKIIIOUEH
noroop ¢ Xuno Aumme- Anpua mmsuHr OOJIBBB BpB3Ka C JOTOBOP 32 WHBECTHUIIMOHCH OAHKOB 3aeM C
HNuBectbank A/l 3a cymarta ot 6415 xun. JleBa, UImoTeka Ha IsIaTa HEJABMXKHUMA COOCTBEHOCT, 3aJI0T HA YacT OT

MAIIUHUTE U CbOPAXKCHUATA.

[Monyuyenure oOe3mnedeHns B OI3a HA JPY)KECTBOTO 110 3aIMCH Ha 3aM0BE/IU ca Ha CTOWHOCT 129 X.J1B
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25. YIIPABJIEHUE HA ®UHAHCOBMUS PUCK

B xozna Ha oOuyaiiHaTa cu AEHHOCT APYKECTBOTO MOXKe Ja ObJe M3JI0KEHO Ha Pa3IM4YHU (MHACOBH PHCKOBE, HAH-BaXKHUTE OT
KOMTO ca: Ma3apeH pUCK (BKIIOYBAI BATYTEH PHUCK, PUCK OT IPOMsHA Ha CHPaBEAIMBATa CTOHHOCT M IIEHOBH PHCK), KPEIUTEH
PYCK, JHMKBHJIEH PUCK M PUCK Ha JMXBEHO-00BBP3aHHUTE MapudHy motond. OOIOTO ynpaBieHHe Ha pUcka € GOKyCHpaHO BBPXY
TPYIHOCTHTE Ha NPOTHO3MpAHE Ha (MHAHCOBM IT1a3apy M 32 MOCTUTAaHE HA MMHHMH3HPAaHE Ha MOTEHIHMAIHUTE OTPHULATEIHH
e(eKTH, KOUTO OMXa MOTJIM J]a Ce OTPa3sAT BbPXYy (PMHAHCOBHUTE PE3yJTaTH U CHCTOSIHUE Ha JAPYKeCTBOTO. Tekymo GpuHaHCOBUTE
pHCKOBe ce MIeHTH(UIMPAT, U3MEpBaT U HAOJII0JaBaT ¢ MOMOINTA Ha Pa3IMYHU KOHTPOJIHU MEXaHW3MH, BbBEJICHH, 3a Jia ce

OIPEACIAT aAC€KBATHU LEHU U 1a CC OLCHAT aA€KBATHO MMa3apHUTE 00CTOSITENCTBA.

HO-Z[OJ'Iy Ca OIMCaHu Pa3JIMYHUTEC BUAOBE PUCKOBE, Ha KOUTO € MU3JIOKCHO APYKECTBOTO MNPU OCHUICCTBABAHE HA ThbPIOBCKUTE

My OMEpaIH, KAKTO U BB3MPUETHAT MOAXO0M IPH YIPABICHHETO HA T€3U PUCKOBE.

BaayreHn puck

JIpy>kecTBOTO HE € N3JI0KEHO Ha BATyTEH PHCK, 3alI0TO OCHOBHO HETOBHUTE ONEPALUH U CIEIKH Ca JEHOMUHHPAHH B OBITApCKH

JIeBa ¥/WIIH €BPO, IOKOJIKOTO MOCIESAHOTO € ¢ GUKCHPAH KypC CIPSMO JIeBa 110 3aKOH.

LlenoBaTa nmonuTHKa € QYHKIMSA OT TP OCHOBHH (paKTOPa — CTPYKTYypa HA Pa3XOAUTE, LIEHN HA KOHKYPEHTH U MOKyNaTelHa
BB3MOXKHOCT Ha KimeHTuTe. [Ipeanpuerara MamabHa MHBECTHIMOHHA IIPOTpaMa OT JIPYXKECTBOTO CE€ O4YaKBa Jla MOBIHSE
OJIaromnpusATHO BBPXY CTPYKTypaTa Ha pasxoiuTe. JIpy’KeCcTBOTO PEZOBHO W3BBPIIBA Ipepasriek[aHe Ha IIEHHTE Ha
LIETyI03aTa, KaT0 OCHOBHA CYPOBMHA 3a MPOM3BOJCTBO HA XapTUs U XapTHEHH H3JENHs, NPeleHsIBaiiku He00X0IUMOCTTa

OT aKTUBHO yNPaBJIEHHE Ha (PMHAHCOBHSA PUCK.

Kpenuren puck
KpeauTHuAT puCK € OCHOBHO PHCKBT, IIPH KOWTO KIMEHTHTE U APYTUTE KOHTPAreHTH Ha APYKECTBOTO HIMa Ja ObaaT

B CBCTOSHHUE Oa U3ILIATAT U3LAJI0O U B 00HUYaitHO NpEeABUACHUTE CPOKOBEC IOBJDKUMHUTE OT TAX CYMHU IO TBPrOBCKH U JAPYTH

B3€MaHU.

OcHOBHHUTE (DUHAHCOBM aKTUBM Ha JPYKECTBOTO HOCHTENM Ha KPEAUTEH PUCK ca TApUYHU CPEACTBA B OAHKOBH CMETKH,

B3€MaHUA OT KIIMEHTHU U APYT'M KPATKOCPOUYHHU B3E€EMaAHUA.

ITo oTHOIIEHHE Ha B3eMaHHATA OT KIMEHTH, IOJHTHKATa HA JIPYXKECTBOTO € Ja M3BBPIIBA NMPOIAMKOUTE CH NPH
yCIIOBUSTAa Ha pa3cpoyeHo miamiane 3a nepuol oT 30 mo 105 muu. CpOupaeMocTTa M KOHIEHTpALMATa Ha B3EMaHMATA ce
KOHTPOJIMPAT TEKyLIO M CTPHKTHO OT (PUHAHCOBMS OTHEN, CHIJIACHO YCTAaHOBEHATa MOJIMTHKA Ha JPYKECTBOTO. 3a IeNTa
©KEJHEBHO CE MpPaBU IpErJie]] Ha OTKPUTHUTE TO3MIMH 10 KIMEHTH, KaKTO M IOJYy4YEHUTE MOCTBIUICHHS, KaTO Ce M3BbPIIBA

PaBHCHHUE U aHAJIN3.

B3emanusTa OT KIHMEHTH ca NpeACTaBEHU B OajaHca B HETEH pasMep, ciea npucnajaHe Ha HAYUCICHUTE 0663I.ICHKI/I o
CbMHHUTCIIHU U prI[HOCT)6I/IpaeMI/I B3eMaHus. TakuBa O6e3IIeHKI/I Ca HaIllpaB€HU KBJACTO U KOraTo cCa (@701 HaJIuMnoe C'I)6I/ITI/I${,

I/I[IeHTI/I(bI/IIII/IpaHII/I 3ary6H oT HeC’b6I/IpaeMOCT CbIJIaCHO MPEAUIICH OITUT.

JIMKBHEH PUCK

JIMKBUIHMAT pUCK ce M3pa3siBa B HETaTMBHATA CUTYallMs APY)KECTBOTO Ja HE OBl B ChCTOSHHE JAa MOCpeniHe 0e3yCIOBHO
BCHYKHU CBOU 33IbJDKCHHUS CHIVIACHO TEXHHUS MaieX. To mpoBex1a KOHCEPBAaTHBHA MOIUTHKA 110 YIPABIECHUE HAa JIUKBUAHOCTTA,

HO BBIIPEKH TOBA € HAJIMIIC 3HAYNUTECIIHA KOHLICHTPALYA HA JIUKBUIACH PUCK.

Puck Ha NnUXBeHO-06BBbP3aHUTe NAPUYHUTE NOTOLM
KoM 31.03.2010 r. 1py>keCTBOTO € U3JI03KEHO HA JIUXBEH PUCK OT CBOUTE IBITOCPOYHU U KPATKOCPOYHH 33 bIKCHUS,

3all0TO CHIIUTE Ca JIMNXBOHOCHH, OCHOBHO C IIPOMCHJIMB JIMXBEH MPOLEHT, U3JIO’KECHNU Ha NPOMCHUTE Ha [Ia3apHUTE paBHUIIIA.

34



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna
YupasJjieHne Ha KATUTAJIOBUSI PUCK

C ympaBineHHETO Ha KamuTana JPyXeCTBOTO LEIH Aa Ch3aBa U MOJABP)Ka B3MOXKHOCTH TO Ja MPOIBIDKH 12
(YHKIMOHMpPA KaTo JEHCTBAIIO MPEANPHUATHE U J]a OCHTYpsiBa ChOTBETHATA BH3BPBIIAEMOCT HA HHBECTHPAHUTE CPEICTBA
Ha aKIHOHEPHUTE M CTOMAHCKU IMOJ3M HAa APYTUTE 3aMHTEPECOBAHU JIMIA M YYaCTHHIM B HEroBHs OHM3HEC, KakTo U 1a
MOJTbprKa HOPMATHBHO M3UCKBAHUTE CTOMHOCTH Ha KaIUTAall.

Jpy’kecTBOTO TEKyIIO HAOII01aBa OCHTYPEHOCTTA M CTPYKTypaTa Ha KaluTana CH.

CrnpaBejiuBa CTOHOCT
CrpaBeanBaTa CTOHHOCT Hail-001I0 MpeACTaBIIsiBa CyMara, 3a KOSTO €MH aKTHB MOXKe Ja Ob/ie pa3sMEeHEH N

€IHO 3aJBbJDKCHUC a 6’[)}_'[8 U3IUIATCHO NpPU HOPMaJHU YCJIIOBHA Ha CACJIKara MEXAY HE3aBUCUMHU, KEIacllu Hu
I/IH(l)OpMI/IpaHI/I KOHTpPArcHTH. TlonutrkaTa Ha JAPYKECTBOTO € a OIIOBECTsIBA BHB q)HHaHCOBPITe CH OTYECTHU ClpaBe/yiMBaTa
CTOMHOCT Ha (1)I/IH3.HCOBI/IT€ AKTHBU U IMaCHMBH, KOUTO HE Ca IPEACTAaBCHU I10 CIIpaBEJiInBa CTOMHOCT B 63.J'IaHC3., " 3a KOUTO
ChUIECTBYBAT KOTHPOBKH Ha Ia3apHU LCHU u/unu JA0CTAaTb4YHO HAJCK/IHHU M3TOYHHIH Ha I/IH(i)OpMaL[I/ISI 3a IpuwjiaraHe Ha

Apyru aJT€pHaTUBHU OUEHBYHU METO/IU.

KonmemnmusaTa 3a crpaBeyiBaTa CTOHHOCT Ipejrioyiara peanusupaHe Ha (UHAHCOBM MHCTPYMEHTH 4pe3 Ipopaxoda. B
MIOBEUETO CIydaH, 00ade, 0COOEHO M0 OTHOIICHUE HA THPrOBCKHUTE B3EMaHUs M 3aIbIDKCHUS, U JICTIO3UTHUTE, IPYKECTBOTO
OuaKBa Ja peajnu3upa Te3u (pUHAHCOBHM aKTHUBY 4pe3 TAXHOTO ITIOCTHO OOpAaTHO M3IUIAIAHE WM PECI. NOTracsiBaHE BHB
BpeMeTo. 3aToBa Te Ce MPEJCTaBAT 110 TAXHATa aMOPTU3UPYyeMa CTOIHOCT.

ChIo Taxka romsmMara 4acT OT (PMHAHCOBHTE AKTHBM M TACHBU Ca MM KPATKOCPOYHHU IO CBOSTA CBIIHOCT
(TBProBCKM B3eMaHMA U 3aIbJDKEHHS), WIM Ca OTpPa3eHH B OajaHca MO MasapHa CTOHHOCT (TIPEeIOCTaBeHH OaHKOBU
JETO3UTH), WU TPECTABIISIBAT HHBECTHIINH B aKIMH Ha APY’KECTBA OT 3aTBOPEH THII, KOUTO HE CE ThPTyBaT CBOOOAHO U
HSIMAaT aHaJ031 Ha MECTHHUS Ma3ap -MOPaay TOBA TSIXHATA CIIPAaBEUINBA CTOMHOCT € MPUONIN3UTENIHO paBHA HA OalaHcoBaTa
UM CTOHMHOCT.

JIOKONKOTO BCe Olle HE CBINECTBYBA JOCTAThYHO MAa3apeH ONUT, CTAOWIHOCT M JMKBUIHOCT 32 MOKYIKH H
NPOAAXOM Ha HAKOM OT NPUTEKABAHUTE OT JAPYKECTBOTO (PUHAHCOBM aKTHBM M IMACHMBH, 3a TAX HAMA JOCTATBYHO U
HaJeXKIHU KOTUPOBKHU Ha Ia3apHH LEHU. PHKOBOACTBOTO Ha APYXKECTBOTO CUMTA, Ue MPH ChINECTBYBALIUTE 0OCTOATENCTBA
NIpe/CTaBeHUTe B OalaHca OIEHKM Ha (DMHAHCOBHTE aKTUBH W IIACHBH Ca BB3MOXKHO Hail-HaJeXIHH, aJeKBaTHU M
JOCTOBEPHH 3a IIeNUTE Ha (pMHAHCOBATAa OTYETHOCT M Ca OJIM3KO JI0 TSAXHATa CIpPaBEIJIMBA CTOHHOCT, B 3aBUCHMOCT OT

TEXHUSAT XapaKTEp U MaTypHUTCT.

26. ITHBECTUIIUOHHHA TPOI'PAMA

CKJII04EHH ca IOTOBOPH 3a:

1) locTaBka Ha TEXHOJIOTUYHO OOOpYyABaHE — HOBA MAIllMHA 32 MPOU3BOACTBO Ha IIENyJI03Ha CAHUTAPHO-XUTHEHHA XapTUs THII
,THIIy” B yCIOBHSATAa Ha JIOTOBOp 3a (uHAHCOB JM3HHT (kbM matata M®O ne e axrusupan) ¢ Mmopent bearapus EOO/,
JbliepHa Mu3MHroBa kommnanus Ha “Epcre bank” Ascrpus, Ha croifHoct 10550 xumi. eBpo npu 15% aBaHcOBO IIamjaHe U
TPUMECEYHU JIM3UHTOBU BHOCKH, ABIDKUMHU ciel 3 Mecela oT mpueMmo-mpenaBaHe Ha JIO, cren moka3BaHe Ha JIOTOBOPEHHMS

KamnamnuTeT. OO0e3mneueHust KbM Q)HHaHCOBaTa WHCTUTYLIHA Ca:

. oT crpaHa Ha gocraBunka “Oep Mexanuka” Wranust kM KymyBauya/musuHrogaten Wmopent bwarapus EOO/:

lapannus 3a 06paTHO U3KyITyBaHe Ha 85% OT CTOHHOCTTA Ha JJOCTABKATA,

. oT cTpaHa Ha nusuHrononydatens “Kocremen-XXW” AJl: 3amor Ha MakeTH aKUUM, IbPKAHU OT OCHOBHHTE
akuonepu Ha «Koctenen-XXM» (ot xouto: 25% +1 Op. akmus ca 3anokeHu KbM «OBep MekaHUKa» KaTto oOe3ledeHue 1o
CriopazyMeHueTo 3a prHaHCHpaHe Ha aBaHCOBOTO IUIAIAHE U KaTo obe3neueHue no CropasyMeHHETO 3a 00paTHO M3KyITyBaHE I
34,07% ca 3anoxenu kpM ausuHrogatens Mmopent boarapus EOOJI); ocoben 3anor Ha ObJeIiy B3eMaHUs OT mpojaxOa Ha
xaptuu kM Xyxtemaiiep-I'epmanns, ¢ kouto KocteHen-XXWM mma noroBop 3a peanusanust Ha MuHHMyM 60% oT obema

MIPOAYKIUA OT HOBATa MHCTAJIalUA, ITOKPHUBAIIl pa3Mepa Ha 3abJDKCHUATA HU 11O JOTOBOpPaA 3a q)HHaHCOB JIN3UHT.
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»  OCHOBHH NapaMeTpu Ha MHCTATALHsATA:

e HomuHaieH kamaiureT Ha MamuHarta 3a TUIIy-xaptus 90 ToHa Ha 24 yaca mpu maca Ha xaptusara ot 13 go 35 rpama Ha

KBaJIpaTeH METHP, CTereH Ha Kper oT 8 10 30%, ¢ AMPEKHO ra30BO CylIeHe Ype3 STHKU-KAINaKoBa CYIIIHS
e  (OOpe3Ha mupuHa npu Hakara 2750 MM
e OKOMIUIEKTOBAaHA ChC:

o CIIOMaraTeHi ChbOPBKEHHS 38 OYMCTBAHE M COPTHPAHE HA BIIAKHECTATA Maca

o nooOpaboTBalia MallnHa 3a TPUCIOWHO NMpEeHaBHBaHE C NpeHaps3BaHe (pol-amapar), MpU IIUPHHA TOTOBU
ponu makc. 2750 mm, mMuH. 190 MMm; muameTsp run3a 76 u 150 MM; BRHIIEH AMaMEThp TOTOBa pona makc. 1800 mm, Termo mo

Makc.3 ToHa

(0] MalllHa 3a OIIaKOBAaHE CbC CTpe‘I-(bOJ'II/IO (pOH-OHaKOBKa) C BrpaJicHa B€3Ha 3a aBTOMAaTUYHO IIPETECTIIAHE (}IO

Makc.3 TOHa) U OTIEeYaTBaHE Ha €THKET C Oap-Ko.

e  CroitHocTTa 3a MpPHUIOOMBaHEe HA TEXHOJOTHYHOTO obopyaBane ¢ 10550000 eBpo, a 00mia CTOWHOCT HA MHBECTUIIMOHHUS
mpoekT (Bki1. CMP) Be3nm3a Ha 14433 xmin. eBpo, OTpa3eHH B IUIaH KbM HHBECTHIIMOHHUTE DPa3XOOM — YacT OT KOHUTO
peanu3upany 10 Kpas Ha mbpBo noayroaue 2009 roguna.

e  I3xoxpaiiku OoT 0OeMHTE, 3aJ0’)KEHH B HACTOSINATA MPOM3BOJCTBEHA MpOrpama Ha IEHCTBAIIOTO MPOU3BOACTBO, HOBATa
MIPOU3BOJACTBEHA MOIMHOCT Oe mycHaTa B xaeiictBue mpe3 IV-to tpumeceune Ha 2009 roanHa u B mbpBaTa mojoBuHa Ha 2010
IoeTanHo Ine Obae mnoeramHo HaroBapeHa. Ilopaam Hyxpara OT IHO-roleMH OOeMM Ha TOIUIO- M €JEeKTpOEHeprusara 3a
3aJ0BOJISIBAHE HA CHEPTHIHUTE HY)XIW Ha Pa3NIMPEHOTO IPOHM3BOJACTBO, OTYHTANKM PHCTA HA IIeHaTa Ha Ma3yTa (B MOMEHTa
JIPYKECTBOTO MPOM3BEXKAa TOIUIOGHEPTUSI HAa ropHBHA 0a3a Ma3yT) U Ha enekTpoeHeprusta B mepuon 2008-2011 romuna mo
nanau Ha JIKEEP u eBpormelickuTe IEHOBU TEHICHIMU. 3aToBa J[pyXeCTBOTO Mpennpue AeHCTBHS 3a €()EKTHBHO OCHTYpSBaHE

Ha HYXXJUTEC OT CHEPIrus:

2) JocTaBka Ha o0opy/BaHe 32 KOMOMHUPAHO MPOM3BOJCTBO HA €HEPIHs — eleKTpuuecka (2 mapaneiqHd MoIyia ¢ odma
MormmHocT 7,2 MWe) u TormaHa (2 arperara ¢ o6y karmanuteT 30 T/9ac HacHTeHa mapa) 4pe3 ra3oBa KO-reHepamys, JOCTaBuHK
Cenrpakc OO/] — BemukobOpuranus, B ycioBusta Ha gorosop/okromspu 2006r./ 3a ¢uHaHCOB JMM3HHT ¢ Xuno Anme Anpua

JInzunr EOO/I.

3) JoroBopu /cvrorBetHO OT anpui 2006 n romu 2008r./ 3a mocraBka m mirpakpane Ha AT'PC m 3a msrpaxigaHe Ha

ra30IpoBOJ 32 HHIyCTpHaaHa rasudukanus Ha [[pyxkecTBoTO ¢ 00ma apmknHa Ha Tpaceto 12093 m.

Tpacero Ha ra3oBara Tpb0a e yrBbpacHO upe3 3amoBen Ne3VT-4/14.04.2008 3a omobpenune na ITYII-IIII u Paspemenue 3a
ctpoexx Ne 1 ot 14.02.2008, u3ganenu ot obnactHust ynpasuten Ha Codus-obnact mo pena Ha wi. 215 ot 3YT 3a crpoex I-Ba

KaTeropusi, ¢ 00e3MeYeHOCT Ha BCHIKH HEOOXOANMH ChIVIaCyBaHH NOKyMeHTH, npoustidamy oT 3YT, 300C, 3E u 3EE.

Ha 30.06.2009 w3nuTaHusiTa — IbpBOHAYAIHM TEXHUYECKU NpErjequ Ha ra3oBaTa Tpb0a M ra3opeaylupaIluTe ChOPBKEHHUI
MPUKIIIOYUXA C U3JalleHU OT J[bpiKaBeH TEXHUYECKU Haa30p AKTOBE C pa3pelleHus 3a IIyCK B ekcrioaTanus, kato Ha 06.08.2009

Oe moJ[BeIeH MPUPOJICH ra3 JO KOHCYMaTOPHUTE Ha IUIOIAIKaTa.
Ko-renepanmonnara nHcrananus 6e mycHara B paboTa u npenazaeHa ot JlocraBurka Ha 26.10.2009r.

B kpas Ha 2009 u npe3 mepBo tpumeceune Ha 2010 r. ¢pupmara, 3aenHo cbe CH KAHBAH, pa6otu no odopmsine Ha AkToBe

00p. 15 u 16 Ha obOekTHTeE.

JHpyxecTBoTo MMa n3znajneHa JIMueH3us 3a Npou3BOACTBO U Npojaakba Ha eleKTpuYecka U TOIUIMHHA €Heprus 10 KOMOMHHUpPaH

croco6 Ne JI-262/03 ot 10.03.2008, naneHoctra Ha cobctBeHa 110/6 KV enexrpo-mocTanims (MPSKO CBbP3aHa KbM CHEPTUHUS
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
31 mapm 2010 eoouna

MPBCTEH Ha CTpaHaTa), KakTo W noroBopu ¢ bynraprasz AJ] u Bymraprpancras A/l (3a mocTaBka Ha HY)KHUTE€ HH KOJIHYECTBA

MPUPOJICH I'a3 U 3a NPUCHEMHABAHE KbM I'a30MPEHOCHATA MPEXKa).

Upes peanu3upane Ha KO-TeHEPAIIMOHHUS IPOEKT JPYKECTBOTO IIIE 33J0BOJIH HAITBJIHO COOCTBEHHTE CH HYXIH OT €JIEKTpHYecKa
U TOIUIOGHEPTHs, NMPOU3BEXAAaHA Ha 0a3a TOPMBO IPHPOJEH Tra3, KaTo H3JMIIHATA EJI.eHeprusi OT okojo 2 1o 3 MW
BB3HaMepsBaMe na mpoaaBame Ha HEK mo mpedepennmanna meHa 3a eHeprus oT rasoBa ko-reHepauus (cpriacao [IMC 3a

MPOU3BOJICTBO Ha €JI.CHEPIUs OT AJITCPHATUBHU I/I3TO‘-IHI/IHI/I), KO€TO € AOIIBJIHUTEIICH ITPUXOJ] C z[o6pa peHTa6I/IJ'IHOCT.

B CBIIOTO BPEME JIPYKECTBOTO CE€ MPUCHEIUHN KbM JOrOBOP 3a npoz[am6a Ha peaynvpaHu NMapHUKOBU €EMHCUHU C XOJ'[aHZ[CKOTO

npaBuTencTBo 3a neproaa 2008-2012 roanna, o Mexanusma Ha mpoekt CU.

27. CbBUTHS CIIEQ JATATA HA BAJIAHCA

He ca nactemuimm cr0uTHS CJICq Jarara Ha 6ancha, KOUTO Ca OT CHIIECTBECHO 3HAYCHUE 3a UMYLICCTBOTO U Q)HHaHCOBOTO

CBhCTOSAHHUEC HA KOMIIAHUATA.

Jara:26,04,2010 ChcTaBUTEN Wznbpnaurenen Aupexrop

roauHa
/3opuuua Nnnesa/ /Hukomnaii banes/
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